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&ǘơŭŊ¸ÚŌƆŭǁ ė ¸ǘƨ ėǼä
Ɖ ŝ ƨƨ ŝ ƨĭ ŝ ȘȂ ŝ ļȘ

&ǘơŭŊ¸ÚŌƆŭǁ Ǒ ¸ǘƨ ŷǼä Č ŝ Ɖ

&ǘơŭŊ¸ÚŌƆŭǁä
,ĀɓţƆƆŲŴ�ǲǲĀ ƨÜ ƨȘ ȧČȂ ƉļȘáļɥ &
,ĀɓţƆƆŲŴ�ǲǲĀ ȧÜ ļǹȧ ƨɥƉáČɥ &
,ĀɓţƆƆŲŴ�ǲǲĀ ȘÜ ČȘ ȘƨȘáĭɥ &
,ĀɓţƆƆŲŴ�ǲǲĀ ļÜ ļ ČȧƉáǹɥ &
,ĀɓţƆƆŲŴ�ǲǲĀ ĭÜ ȧȘǹáǹɥ &
,ĀɓţƆƆŲŴ�ǲǲĀ ȂÜ ƨɥǹáȂɥ &
,ĀɓţƆƆŲŴ�ǲǲĀ ǹÜ ǹĭáɥɥ &
,ĀɓţƆƆŲŴ�ǲǲĀ ČÜ ȧȂáǹɥ &
,ĀɓţƆƆŲŴ�ǲǲĀ ƉÜ ƨǹáĭɥ &
,ĀɓţƆƆŲŴ�ǲǲĀ ƨɥÜ ƨĭáȧɥ &
,ĀɓţƆƆŲŴ�ǲǲĀ ƨƨÜ ƨȧáČɥ &
,ĀɓţƆƆŲŴ�ǲǲĀ ƨȧÜ ǹáǹɥ &
Tôşŭ ǫŭŚ ǼüƎǼėƎä ƨá ļá ƨɥá ƨƨá ƨČá
ȧɥá ȧȧá Șȧá ȘČá ȘƉá ļȂá ļƉá ĭƨá ĭȧá ĭȂá
ĭƉá Ȃƨá Ȃȧá Ȃļá ǹɥ YŴȲǲ ĭÜ ȧ Č Ɖ ƨ ƨ

ƿ�ŴŴĀ �ƆŅ�¥ĀƆ ƘŗƆĀ ,Āɓ�ŗǪǅ
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Rŭĸş >Ǝ Tôşşôéǲå ǅĕƌ tƟ»Ʀļçòŝƿ
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ŧ%Ưę ÉĩŮ�®ŮƓ ĒFę ęā~÷Ɠ
Ē®÷Ů ǉĩę �®ę �FƯŴ÷FċƓ®Ůę�
FċŴ �FŴ Ŵā® ÉƲŮ ƓŮ®Ư ^®ÉƯę�®ę
Ǌ®Ů�®ęŕŨ
ŷƎ Tŭơľşǁĸôơå ĠåǑ
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�¸Śƨǁ¸ħä �ò¶ƿã �¶Ɵūōļŝòã ¦ūōŊŘ¶Ɵ
�ŭşşǁ¸ħä PūĶ¶ŝŝòƦã EƦļçūƟã Tļōļ¶ŝ¶

��&�&x�&��D&G"
�ÌôơƆơǜĐǘşħ Ō¸şş
ƨľÚĸ éǘơÚĸ¸ǘƨ ŏŭĸşôş
uĀǪ ǲĀţƆĀƆ `ȓĀȲĀǪ¥ĀǲÇŗĀţé ¥Āŝ
ŲƘŽŽȓá ǲƘŴŴȓĀ ţŗƆ ǲƘǪŅģ�ŴȓţŅ
ȸ¥ĀǪƼǪȸģĀƆǎ �Āţ *ĀŗŴĀǪƆ ŲƟƆŝ
ƆĀƆ `ȓĀȲĀǪɡ�ŗŴĀǪ �ţƆǲƼǪȲÇŗ
ĀţƆŴĀŅĀƆá ĀǪŲŴ�Ǫȓ éĀǪ �ȲƆéĀǲŝ
ɑĀǪ¥�Ɔé >ƘŗƆǲȓĀȲĀǪŗţŴģĀɑĀǪĀţŝ
ƆĀǎ �ţĀ �ŗ�ƆÇĀƆ �Ȳģ ĀţƆĀ <ƘǪŝ
ǪĀŲȓȲǪ ǲţƆé ŗƘÇŗǎ �ɓĀţ �ǪţȓȓĀŴ
éĀǪ �ţƆǲƼǪȲÇŗǲɑĀǪģ�ŗǪĀƆ ŅĀŗĀƆ
ɡȲŅȲƆǲȓĀƆ éĀǪ `ȓĀȲĀǪɡ�ŗŴĀǪ
�Ȳǲǎ �ĀǪ �ţƆǲƼǪȲÇŗŽȲǲǲ ţƆƆĀǪŝ
ŗ�Ŵ¥ ĀţƆĀǲBƘƆ�ȓǲ Ɔ�Çŗ �ȲŅ�ƆŅ
éĀǲ `ȓĀȲĀǪ¥ĀǲÇŗĀţéǲ ǲÇŗǪţģȓŴţÇŗ
¥ĀţŽ *ţƆ�Ɔɡ�Žȓ ĀţƆŅĀŅ�ƆŅĀƆ
ǲĀţƆǎ ƿéƼ�ǅ

�&���\&^�
�ǘÚĸ é¸ƨ �ÚĸơľĐǁÌľŏé
ľƨǁ ôşǁƨÚĸôľéôşé
��ǲ `ÇŗǪţģȓ¥ţŴé Ų�ƆƆ ¥Āţ ĀţƆĀŽ
dĀǲȓ�ŽĀƆȓ ĀţƆĀ ĀƆȓǲÇŗĀţéĀƆéĀ
]ƘŴŴĀ ǲƼţĀŴĀƆǎ �ĀƆƆɓĀƆƆ é�ǲ
`ÇŗǪţģȓ¥ţŴé ɡȲ ŲǪ�ŲĀŴţŅ ţǲȓá ŲƟƆŝ
ƆĀƆ �ɓĀţģĀŴ ¥ĀǲȓĀŗĀƆá é�ǲǲ éĀǪ
�Ǫ¥Ŵ�ǲǲĀǪ é�ǲ dĀǲȓ�ŽĀƆȓ ȓ�ȓŝ
ǲ�ÇŗŴţÇŗ ĀţŅĀƆŗ�ƆéţŅ ŅĀǲÇŗǪţĀŝ
¥ĀƆ ŗ�ȓǎ ��ǲ ɡĀţŅȓ ĀţƆ iǪȓĀţŴ éĀǲ
H¥ĀǪŴ�ƆéĀǲŅĀǪţÇŗȓǲBȸƆÇŗĀƆǎ
�ţƆ ¥ĀǪĀţȓǲ ĀǪȓĀţŴȓĀǪ �Ǫ¥ǲÇŗĀţƆ
Ų�ƆƆ é�ŗĀǪ �ȲÇŗɓţĀéĀǪ ĀţƆŅĀŝ
ɡƘŅĀƆɓĀǪéĀƆǎ ƿéƼ�ǅ

�ŏơľÚĸ
\¸ǁǁĸôƨ
ǪļƟç Ķòǖƿò Ƶŵƌ

D&��& D��&^ ?&��x����?ƎƎƎ

D¸ơéǲ
Tơǜħôơ ŊơƎ
ǪļƟç Ķòǖƿò ĕǏƌ

�ǲ ţǲȓ ǲÇŗƘƆ ŽĀǪŲɓȸǪéţŅÜ �� ǲţȓɡȓ ĀţƆ
�ŴȓĀǪ .ĀǪǪ �Ž dţǲÇŗá éĀǪ ŅĀƆ�Ȳ ǲ�ŅĀƆ
Ų�ƆƆá ɓ�ǲ ĀǪ �Ž Čǎ B�ţ ƨƉļĭ ŅĀȓ�Ɔ ŗ�ȓǎ
<Ŵ�Ȳǲ `ÇŗȲŴȓɡĀ ţǲȓ ŗĀȲȓĀ Ɖȧ :�ŗǪĀ �Ŵȓá
ƼȲȓɡŽȲƆȓĀǪǎ �ȲǪ *ĀţĀǪ éĀǲ d�ŅĀǲ ƟĥƆĀȓ
ĀǪ ĀţƆĀ *Ŵ�ǲÇŗĀ `ĀŲȓ ȲƆé ǲȓƟňȓŽţȓ �ŴŴĀƆ
�ŽdţǲÇŗ �ƆǎBţȓɓ�ÇŗĀŽ�ŴţÇŲŽȲǲȓĀǪȓ
ĀǪ ǲĀţƆ ,ĀŅĀƆȸ¥ĀǪ ȲƆé ĀǪɡ�ŗŴȓ ɑƘƆ éţĀŝ
ǲĀŽd�Ņ ɑƘǪ ǹĭ :�ŗǪĀƆá �ƆéĀŽéţĀ éĀȲȓŝ
ǲÇŗĀ uĀŗǪŽ�Çŗȓ ƘéĀǪ é�ǲá ɓ�ǲ ɑƘƆ ţŗǪ
ȸ¥ǪţŅɓ�Ǫá éţĀu�ĥĀƆ ǲȓǪĀÇŲȓĀǎ `ĀţƆ,Āŝ
é�ÇŗȓƆţǲ Ŵ�ǲǲȓ ţŗƆ ƆţÇŗȓ ţŽ `ȓţÇŗǎ �ţǲ ţƆ
éţĀ �Āȓ�ţŴǲ ŗţƆĀţƆ Ų�ƆƆ éĀǪ o¥ĀǪŴţƆŅĀǪ
éĀƆ d�Ņ �ţŴé ģȸǪ �ţŴé �¥Ŵ�ȲģĀƆ Ŵ�ǲǲĀƆǎ
�Ɔ éţĀǲĀŽ Čǎ B�ţ ƨƉļĭ ǲȓĀÇŲȓĀ éţĀ

�ţƆŗĀţȓ Ę éţĀ ǣ�ţɑţǲţƘƆ .ĀǪŽ�ƆƆ ,Ɵŝ
ǪţƆŅǤ Ę ţƆ �ƟŗŽĀƆ ģĀǲȓǎ ��¥Āţ ɓ�Ǫ �ȲÇŗ
<Ŵ�Ȳǲ `ÇŗȲŴȓɡĀá é�Ž�Ŵǲ ƨǹ ȲƆé Ɔ�Çŗ Āţŝ
ƆĀǪ `ÇŗƆĀŴŴ¥ŴĀţÇŗĀ ǲĀţȓ ŅȲȓ ɑţĀǪBƘƆ�ȓĀƆ
`ƘŴé�ȓǎ `ĀţƆĀ<�ŽĀǪ�éĀƆȲƆé ĀǪ ǲƘŴŴȓĀƆ
é�ģȸǪ ǲƘǪŅĀƆá é�ǲǲ éĀȲȓǲÇŗĀ *ŴȸÇŗȓŴţƆŝ
ŅĀ �ȲǲéĀŽHǲȓĀƆȲƆȓĀǪ éĀŽ`ÇŗȲȓɡ éĀǲ
]ĀǲȓŗĀĀǪĀǲ ]ţÇŗȓȲƆŅ uĀǲȓĀƆ ĩţĀŗĀƆ
ŲƟƆƆĀƆǎ �ƘÇŗ é�ƆƆ ȓǪ�ȓ ĀţƆ *ĀŴéɓĀ¥ĀŴ
ɑƘǪ éţĀB�ƆƆĀǪ ȲƆé ĀǪŲŴ�ǪȓĀ ŲȲǪɡÜ ǣ�ĀǪ
<ǪţĀŅ ţǲȓ ɑƘǪ¥ĀţǤǎ �Ǫ Ǫţǲǲ ǲţÇŗ é�ǲ ]ţȓȓĀǪŝ
ŲǪĀȲɡ ɑƘŽ.�Ŵǲ ȲƆé ɡĀǪȓǪ�ȓ Āǲá ĀǪţƆƆĀǪȓ
ǲţÇŗ `ÇŗȲŴȓɡĀǎ �ĀǪ *ĀŴéɓĀ¥ĀŴ ɓ�Ǫ ĀţƆ
Ž�ǪŲ�ƆȓĀǪ `ȸéȓţǪƘŴĀǪá ĀǪ ǲ�ŅȓĀÜ ǣ.ţȓŴĀǪá
é�ǲ `ÇŗɓĀţƆá ţǲȓ ȓƘȓǎǤ

�Úĸǜŏôơ ľŚ Gşǁôơş¸ǁ �¸ŏôŚ
��Žţȓ ɡĀǪ¥Ǫ�Çŗ ĀţƆĀ uĀŴȓ ȲƆé éĀǪĀƆ
HǪéƆȲƆŅǎ <Ŵ�Ȳǲ ɓ�Ǫ ¥ţǲ ƨƉļļ `Çŗȸŝ
ŴĀǪ �Ž 0ƆȓĀǪƆ�ȓ `�ŴĀŽ ŅĀɓĀǲĀƆǎ �ƘǪȓ
ŅĀƆƘǲǲ ĀǪ ĀţƆĀ ¥ĀŗȸȓĀȓĀ ȲƆé ģǪĀţŗĀţȓŝ
ŴţÇŗĀ �ǪɡţĀŗȲƆŅǎ sţĀŴ `ƼƘǪȓá ɑţĀŴ ,Āŝ
ŽĀţƆǲÇŗ�ģȓá Ų�ȲŽ YƘŴţȓţŲǎ �ţĀ >ĀŗǪĀǪá
é�Ž�Ŵǲ éţĀ ģƘǪȓǲÇŗǪţȓȓŴţÇŗǲȓĀƆ ţŽ ƆƘÇŗ
ǲĀŗǪ Ƙ¥ǪţŅŲĀţȓŴţÇŗĀƆ �ĀȲȓǲÇŗŴ�Ɔéá ɓ�ŝ
ǪĀƆ ȸ¥ĀǪɓţĀŅĀƆé Ŵţ¥ĀǪ�Ŵǎ `ţĀ ɑĀǪȓǪ�ȲȓĀƆ
éĀƆ `ÇŗȸŴĀǪƆǎ
�� `�ŴĀŽ ǲĀţȓ ŰĀŗĀǪ �Ŵǲ YǪţɑ�ȓǲÇŗȲŴĀ

ŅĀģȸŗǪȓ ɓţǪéá ŲƘƆƆȓĀƆ éţĀ >ĀŗǪĀǪ éĀƆ
�ǪȲÇŲ éĀǪ D`ŝ<ȲŴȓȲǲƼƘŴţȓţŲĀǪ Ŵ�ƆŅĀ
�Āţȓ �¥ɓĀŗǪĀƆǎ �ǲ Ņ�¥ ɓƘŗŴ sĀǪǲȲÇŗĀá
éţĀ >ĀŗǪƼŴ�ƆĀ ǲƘɓţĀ é�ǲ YĀǪǲƘƆ�Ŵ ɡȲ
Ǫ�éţŲ�ŴţǲţĀǪĀƆ ȲƆé ţŽ `ţƆƆĀ éĀǲ D�ȓţƘŝ
Ɔ�ŴǲƘɡţ�ŴţǲŽȲǲ ɡȲ éǪĀŗĀƆǎ �ƘÇŗ ģǪȲÇŗŝ
ȓĀȓĀ é�ǲ Ų�ȲŽá ĀǪţƆƆĀǪȓ ǲţÇŗ `ÇŗȲŴȓɡĀǎ
�Ǫǲȓ ţƆ éĀƆ ŴĀȓɡȓĀƆBƘƆ�ȓĀƆ ɑƘǪ <ǪţĀŅǲŝ

ĀƆéĀ ȸ¥ĀǪƆ�ŗŽ ĀţƆ ``ŝ
`ȓȲǪŽ¥�ƆƆģȸŗǪĀǪ é�ǲ
<ƘŽŽ�ƆéƘ ȲƆé ŲţƼƼƼƼȓĀ
éţĀ ]ĀģƘǪŽƼ�é�ŅƘŅţŲǎ �ĀǪ
ŰȲƆŅĀ `ÇŗȲŴȓɡĀ ɓ�Ǫ ŗţƆŝ
ȲƆé ŗĀǪŅĀǪţǲǲĀƆǎ �Ǫ ŅĀĀĀƆƘǲǲ
éĀƆ ģǪĀţĀƆ ,Āţǲȓ éţĀǲĀĀĀǲ 0Ɔǲŝ
ȓţȓȲȓǲ Žţȓ *ĀŴéŗƘÇŲĀɗɗɗ Ę ȲƆé
ɓ�Ǫ ɡȲŅŴĀţÇŗ ɑƘƆ éĀĀĀǪ �Ȳģŝ
¥ǪȲÇŗǲȓţŽŽȲƆŅ éĀǲ ǣ*ȸŗŝ
ǪĀǪǲȓ��ȓǲǤ �ƆŅĀǲȓĀÇŲȓǎ
�ţƆŽ�Ŵ ǲȓĀŴŴȓĀ ĀǪ ĀţƆ .ţȓŝ

ŴĀǪŝYƘǪȓǪ�ȓ ţƆ ǲĀţƆĀŽŽŽ �ţŽŝ
ŽĀǪ �Ȳģǎ `ƘģƘǪȓ Ɔ�ŗŗŗŽ ţŗƆ
ĀţƆĀ >ĀŗǪĀǪţƆ ¥ĀţǲĀţȓȓȓĀ ȲƆé
¥�ȓ ţŗƆá é�ǲ ɓĀŅɡȲƆĀĀĀŗŽĀƆǎ
�ţƆţŅĀ ǲĀţƆĀǪBţȓǲÇŗȸŴĀǪ ŗ�ȓŝ
ȓĀƆ ŰȸéţǲÇŗĀ sƘǪģ�ŗǪĀĀĀƆá é�Ǫŝ
�Ȳģ Ɔ�ŗŽ éţĀ 0ƆȓĀǪƆƆƆ�ȓǲŴĀţŝ
ȓȲƆŅ ]ȸÇŲǲţÇŗȓǎ �Ǫ ŴţţţĀň é�ǲ
�ţŴé ɑĀǪǲÇŗɓţƆéĀƆǎ
sƘƆ :ȲƆŅɑƘŴŲ ȲƆé ǲƼ�ȓĀǪ

éĀǪ .ţȓŴĀǪŰȲŅĀƆé ɓ�ǪǪǪ ĀǪ ¥Āŝ
ŅĀţǲȓĀǪȓǎ ǣ�ţĀ D�ɡţǲ ŅţƆŅĀƆ
ŅĀǲÇŗţÇŲȓ Žţȓ éĀǪ :::ȲŅĀƆé
ȲŽáǤ ĀǪţƆƆĀǪȓ ĀǪ ǲţÇŗ Čɥ :�ŗŝ
ǪĀ ǲƼ�ȓĀǪǎ �Ȳģ ǲĀţƆĀ iiiƆţģƘǪŽ
ɓ�Ǫ ĀǪ ǲȓƘŴɡǎ �ţĀ .:ŝdddǪĀĥĀƆ
ĀǪŴĀ¥ȓĀ ĀǪ �Ŵǲ ŅĀǲĀŴŴţţţŅ ȲƆé
�¥ĀƆȓĀȲĀǪŴţÇŗá éţĀ ȲȲȲƆţģƘǪŝ
ŽţĀǪȓĀƆ <ţƆéĀǪ ɓ�ǪĀĀĀƆ ɑţĀŴ
ȲƆȓĀǪɓĀŅǲǎ YƘŴţȓţǲÇŗŗŗĀ 0Ɔŝ
éƘŲȓǪţƆ�ȓţƘƆ ŲƘƆƆȓĀ ĀĀĀǪ ƆţÇŗȓ
ģĀǲȓǲȓĀŴŴĀƆǎ HéĀǪ ǲţĀ ɓɓɓ�Ǫ ǲƘ
ŅĀǲÇŗţÇŲȓ �ƆŅĀŴĀŅȓá ééé�ǲǲ ĀǪ
Āǲ ƆţÇŗȓ ¥ĀŽĀǪŲȓĀǎ
�Ŵǲ �ĀŗƆŝ ȲƆé �ɓɓɓƟƟƟŴģŰŰŰ���ŗǪţŅŅŅĀĀĀǪ ɑĀĀĀǪŝ

ĀŗǪȓĀ ĀǪ .ţȓŴĀǪǎ ǣ0Çŗ ŗ�¥Ā é�Ž�Ŵǲ �Ɔ
éĀƆ *ȸŗǪĀǪ ŅĀŅŴ�Ȳ¥ȓǤá ǲ�Ņȓ ĀǪ ţƆ éĀǪ
]ȸÇŲǲÇŗ�Ȳǎ �Ǫ ɓ�Ǫ ¥ĀŅĀţǲȓĀǪȓ ɑƘƆ éĀŽ
B�ƆƆá ǣéĀǪ ȲƆǲ �Ȳǲ éĀǪ `ÇŗŽ�Çŗ ɑƘƆ
sĀǪǲ�ţŴŴĀǲ ŗĀǪ�ȲǲŅĀģȸŗǪȓ ŗ�ȓǎǤ sĀǪŝ
ǲ�ţŴŴĀǲ ɓ�Ǫ é�ǲ `ȓţÇŗɓƘǪȓ ģȸǪ é�ǲ iƆŝ
ǪĀÇŗȓá é�ǲ Ž�Ɔ éĀƆ �ĀȲȓǲÇŗĀƆ Ɔ�Çŗ
ƨƉƨČ �ƆŅĀȓ�Ɔ ŗ�ȓȓĀ ȲƆéé�ǲ.ţȓŴĀǪ ɓţĀŝ
éĀǪȲŽ ¥ĀǲĀţȓţŅȓ ŗ�ȓȓĀǎ ��ǲ ĀǪŲŴ�Ǫȓ ǲĀţŝ
ƆĀ �ĀŴţĀ¥ȓŗĀţȓ ŽţƆéĀǲȓĀƆǲ ¥ţǲ ɡȲŽ
<ǪţĀŅǲ¥ĀŅţƆƆǎ ��ǲǲ ĀǪ �¥ ƨƉȘȘ ƼƘŴţȓţŝ
ǲÇŗĀ ,ĀŅƆĀǪá :ȲéĀƆ ȲƆé �ƆéĀǪĀ BţƆŝ
éĀǪŗĀţȓĀƆ ŅĀɡţĀŴȓ ɑĀǪģƘŴŅȓ ȲƆé ţƆǲ <�
ŅĀǲȓĀÇŲȓ ŗ�ȓȓĀá ɓȲǪéĀ ɑƘƆ éĀǪ BĀŗǪŝ
ŗĀţȓ �ȲǲŅĀ¥ŴĀƆéĀȓǎ
`Ƽ�ȓĀǲȓĀƆǲ Žţȓ éĀǪ <�ƼţȓȲŴ�ȓţƘƆ ƨƉļĭ

ɡĀǪ¥Ǫ�Çŗ éţĀ 0ŴŴȲǲţƘƆ éĀǲ ɓƘŗŴŽĀţƆĀƆŝ

§ūĶō ÊòŊūŘŘƜƦâ Rō¶ǖƦ ~ØĶǖōƿǶò Ǫ¶Ɵ ŝǖƟ
òļŝļĥò §ūØĶòŝ ~ūōç¶ƿ çòƟ §òĶƟŘ¶ØĶƿ ǖŝç
òƟōòÊƿò ç¶Ʀ RƟļòĥƦòŝçò ļŝ �ůĶŘòŝƌ

³ �ŏŏľľôơǁôơ "ơǘÚŌä�ţĀ ¥ĀéţƆŅȲƆŅǲŴƘŝ
ǲĀ <�ƼţȓȲŴ�ȓţƘƆ ƿǣȲƆÇƘƆéţȓţƘƆ�Ŵ ǲȲǪŝ
ǪĀƆéĀǪǤǅ éĀǪ éĀȲȓǲÇŗĀƆuĀŗǪŽ�Çŗȓ
ŗ�ȓȓĀƆ i`ŝYǪ�ǲţéĀƆȓ *Ǫ�ƆŲŴţƆ �ǎ ]ƘƘŝ
ǲĀɑĀŴȓ ȲƆé éĀǪ ¥ǪţȓţǲÇŗĀ YǪĀŽţĀǪuţƆŝ
ǲȓƘƆ �ŗȲǪÇŗţŴŴ ¥ĀǪĀţȓǲ ¥Āţ ţŗǪĀŽ,Āŝ
ŗĀţŽȓǪĀĥĀƆ ţƆ ��ǲ�¥Ŵ�ƆÇ� ƿB�ǪƘŲŲƘǅ
ţŽ :�ƆȲ�Ǫ ƨƉļȘ ŅĀģƘǪéĀǪȓǎ D�Çŗ éĀŽ
`ĀŴ¥ǲȓŽƘǪé ɑƘƆ �éƘŴģ .ţȓŴĀǪ �Ž Șɥǎ
�ƼǪţŴ ƨƉļĭ ɑĀǪǲȲÇŗȓĀ éĀǪ ɑƘƆ.ţȓŴĀǪ �Ŵǲ
]ĀţÇŗǲƼǪ�ǲţéĀƆȓ ĀǪƆ�ƆƆȓĀ D�ÇŗģƘŴŅĀǪá
�éŽţǪ�Ŵ <�ǪŴ �ƟƆţȓɡá ŅĀŅĀƆȸ¥ĀǪ �ŽĀŝ
ǪţŲ�ƆĀǪƆ ȲƆé �ǪţȓĀƆ �Ȳģ �Āţȓ ɡȲ ǲƼţĀŝ
ŴĀƆǎ ,ǪȲƆéÜ �ǲ ǲƘŴŴȓĀƆ ǲţÇŗŽƟŅŴţÇŗǲȓ
ɑţĀŴĀ `ƘŴé�ȓĀƆ éĀǪuĀŗǪŽ�Çŗȓ ɑƘƆ éĀǪ
*ǪƘƆȓ ţŽHǲȓĀƆ �¥ǲĀȓɡĀƆ ŲƟƆƆĀƆá ȲŽ
ƆţÇŗȓ ţƆ ǪȲǲǲţǲÇŗĀ ,Āģ�ƆŅĀƆǲÇŗ�ģȓ ɡȲ
ŅĀǪ�ȓĀƆǎ d�ȲǲĀƆéĀ ɑƘƆ `ƘŴé�ȓĀƆ ŲƘƆƆŝ

ȓĀƆ éţĀ �Ŵ¥Ā ȸ¥ĀǪǛȲĀǪĀƆ ȲƆé éţĀ �ŽĀŝ
ǪţŲ�ƆţǲÇŗĀƆ ȲƆé ¥ǪţȓţǲÇŗĀƆ >ţƆţĀƆ ĀǪŝ
ǪĀţÇŗĀƆǎ
³ �ôľŏŌ¸Ɔľǁǘŏ¸ǁľŭşôşä 0Ɔ DƘǪéţȓ�ŴţĀƆ Ų�ŝ
ƼţȓȲŴţĀǪȓĀ éţĀuĀŗǪŽ�Çŗȓ �Ž ȧƉǎ �ƼǪţŴ
ƨƉļĭ Ɔ�Çŗ Ŵ�ƆŅĀƆ sĀǪŗ�ƆéŴȲƆŅĀƆ ŗţƆŝ
ȓĀǪ .ţȓŴĀǪǲ ]ȸÇŲĀƆǎ D�ÇŗģƘŴŅĀǪ �ƟƆţȓɡ
ĀǪģȲŗǪ é�ɑƘƆ ĀǪǲȓ Ɔ�Çŗ éĀŽ 0ƆŲǪ�ģȓŝ
ȓǪĀȓĀƆ �Ž ȧǎB�ţǎ �Ǫ ¥Ƙȓ éĀŽ ¥Ǫţȓţŝ
ǲÇŗĀƆH¥ĀǪŲƘŽŽ�ƆéţĀǪĀƆéĀƆá ,ĀƆĀŝ
Ǫ�Ŵ �ĀǪƆ�ǪéBƘƆȓŅƘŽĀǪɗá �Ž ȘǎB�ţ
éţĀ dĀţŴŲ�ƼţȓȲŴ�ȓţƘƆ �ŴŴĀǪ éĀȲȓǲÇŗĀƆ
dǪȲƼƼĀƆ ţƆ DƘǪéɓĀǲȓéĀȲȓǲÇŗŴ�Ɔéá
��ƆĀŽ�ǪŲ ȲƆé éĀƆDţĀéĀǪŴ�ƆéĀƆ �Ɔǎ
`ţĀ ɓȲǪéĀ �Ž ļǎB�ţ ¥ĀǲţĀŅĀŴȓǎ ��ŗĀǪ
ɓţǪé éĀǪ ĭǎB�ţ ţƆ éĀƆDţĀéĀǪŴ�ƆéĀƆ
�Ŵǲ ǣ�ĀģǪĀţȲƆŅǲȓ�ŅǤ ŅĀģĀţĀǪȓǎ �ƟƆţȓɡ
ȓ�ŲȓţĀǪȓĀ ŅĀŅĀƆȸ¥ĀǪ éĀƆ �ŽĀǪţŲ�ƆĀǪƆ

ɓĀţȓĀǪá ȲŽ éţĀ dȸǪ ţŽHǲȓĀƆ ƘĥĀƆɡȲŝ
ŗ�ŴȓĀƆ ȲƆé ¥Ƙȓ ĀţƆĀ ɓĀţȓĀǪĀ dĀţŴŲ�Ƽţŝ
ȓȲŴ�ȓţƘƆ �Ɔǎ �ĀǪ i`ŝH¥ĀǪŲƘŽŽ�ƆéţĀŝ
ǪĀƆéĀá ,ĀƆĀǪ�Ŵ �ɓţŅŗȓ �ǎ �ţǲĀƆŗƘɓĀǪá
ŴĀŗƆȓĀ é�ǲ �¥ ȲƆé ¥Āǲȓ�Ɔé �Ȳģ ǲƘģƘǪȓţŝ
ŅĀǪ ,Āǲ�ŽȓŲ�ƼţȓȲŴ�ȓţƘƆǎ
³ &ơƨǁô T¸Ɔľǁǘŏ¸ǁľŭşä `ţĀ ɓȲǪéĀ ɑƘƆ éĀǪ
éĀȲȓǲÇŗĀƆBţŴţȓ�ǪéĀŴĀŅ�ȓţƘƆ ţƆ éĀǪ
D�Çŗȓ éĀǲ ǹǎB�ţ ȲŽ ȧǎȘƉ iŗǪ ţƆ �ţŝ
ǲĀƆŗƘɓĀǪǲ .�ȲƼȓǛȲ�ǪȓţĀǪ ţŽ ģǪ�ƆɡƟŝ
ǲţǲÇŗĀƆ ]ĀţŽǲ ȲƆȓĀǪɡĀţÇŗƆĀȓ ȲƆé ȓǪ�ȓ
�Ž ČǎB�ţ ȲŽ ȧȘǎɥƨ iŗǪ ţƆ <Ǫ�ģȓǎ
³ ´Ǭôľǁô T¸Ɔľǁǘŏ¸ǁľŭşäH¥ɓƘŗŴ ţƆ ]ĀţŽǲ
ĀţƆ ǲƘɓŰĀȓţǲÇŗĀǪ ,ĀƆĀǪ�Ŵ �ƆɓĀǲĀƆé
ɓ�Ǫá ¥Āǲȓ�Ɔé `ȓ��ȓǲÇŗĀģ :ƘǲĀģ `ȓ�ŴţƆ
�Ȳģ ĀţƆĀǪuţĀéĀǪŗƘŴȲƆŅ éĀǪ éĀȲȓǲÇŗĀƆ
<�ƼţȓȲŴ�ȓţƘƆǎ `ţĀ ɓȲǪéĀ �Ž ƉǎB�ţ ţŽ
.�ȲƼȓǛȲ�ǪȓţĀǪ éĀǲ ǲƘɓŰĀȓţǲÇŗĀƆH¥ĀǪŝ

ŲƘŽŽ�ƆéţĀǪĀƆéĀƆ ţƆ�ĀȲȓǲÇŗŴ�Ɔéá
,ĀƆĀǪ�Ŵ ,ĀƘǪŅţ `ÇŗȲŲƘɓá ţƆ �ĀǪŴţƆŝ
<�ǪŴǲŗƘǪǲȓ éţĀǲŽ�Ŵ ɑƘƆ éĀƆH¥ĀǪŲƘŽŝ
Ž�ƆéţĀǪĀƆéĀƆ ɑƘƆ.ĀĀǪá >Ȳģȓɓ�ĥĀ
ȲƆéB�ǪţƆĀ ȲƆȓĀǪɡĀţÇŗƆĀȓǎ `ţĀ ɓ�ǪĀƆ
ɑƘƆ�ƟƆţȓɡá éĀǪ ţƆ *ŴĀƆǲ¥ȲǪŅ ǲ�ňá ¥Āŝ
ɑƘŴŴŽ�ÇŗȓţŅȓ ɓƘǪéĀƆǎ ��Žţȓ ĀƆéĀȓĀ
éĀǪ �ɓĀţȓĀuĀŴȓŲǪţĀŅ ţƆ �ȲǪƘƼ�ǎ
³ ´Ǭôľǁôƨ Tơľôħƨôşéôäu�ŗǪĀƆé ţƆ
�ȲǪƘƼ� ǲÇŗƘƆ éţĀu�ĥĀƆ ǲÇŗɓţĀŅĀƆá
ɓȲǪéĀ éĀǪ <ǪţĀŅ éĀǪ �ŴŴţţĀǪȓĀƆ ŅĀŅĀƆ
:�Ƽ�Ɔ ģƘǪȓŅĀǲĀȓɡȓǎ 0Ɔ �ǲţĀƆ ĀƆéĀȓĀ éĀǪ
uĀŴȓŲǪţĀŅ �Ž ȧǎ `ĀƼȓĀŽ¥ĀǪ ƨƉļĭŽţȓ
éĀǪ Ű�Ƽ�ƆţǲÇŗĀƆ <�ƼţȓȲŴ�ȓţƘƆ Ę Ɔ�Çŗ
éĀŽ�¥ɓȲǪģ ɡɓĀţĀǪ �ȓƘŽ¥ƘŽ¥ĀƆ �Ȳģ
éţĀ `ȓ�éȓĀ .ţǪƘǲŗţŽ� ȲƆéD�Ņ�ǲ�Ųţǎ

�T$ ¬ �\ $v ZE�B$T

¦f\ �Tv E �B <v E �R$v
ǖōƟļØĶƌĎƟļØŊòƟÇƦǖòçŊǖƟļòƟƌçò

�ţƆĀǪ ɑƘƆ .ţȓŴĀǪǲ ŴĀȓɡȓĀƆ
4ĩċ�FƓ®ę

Zļƿ ƦòļŝòƟ <Ɵ¶ǖ \ļØ¶ B¶ǖĥ ƆļŘ �ļōçƈ ¶ƟÊòļƿòƿ
~ØĶǖōƿǶò ÊļƦ Ķòǖƿò ¶ŝ tō¶ƦƿļŊòŝ ¶ǖƦ ²òŘòŝƿã
=ō¶Ʀ ǖŝç RòƟ¶ŘļŊƌ �ET $vâ <vE�R$v ƇǏƉ

éĀƆá ɓĀţǲĀƆ *ȸŗǪĀǪǲǎ ��ǲ iǪȓĀţŴ éĀǲ
ŗƘÇŗéĀŲƘǪţĀǪȓĀƆ *ĀŴéɓĀ¥ĀŴǲ ɓţǪé éĀƆ
D�ŅĀŴ �Ȳģ éĀƆ <ƘƼģ ŅĀȓǪƘĥĀƆ ŗ�¥ĀƆÜ
ǣ.ţȓŴĀǪá é�ǲ `ÇŗɓĀţƆá ţǲȓ ȓƘȓǎǤ
`ĀţƆ uĀŅ ɡȲǪȸÇŲ �Ɔ éĀƆ �ƘéĀƆǲĀĀ

ɓ�ǪŽȸŗǲ�ŽȲƆéŲȲǪɡǎ <ȲǪɡ ŅĀǪţĀȓ ĀǪ ţƆ
ǪȲǲǲţǲÇŗĀá é�ƆƆ ţƆ �ŽĀǪţŲ�ƆţǲÇŗĀ ,Āŝ
ģ�ƆŅĀƆǲÇŗ�ģȓǎ�ţĀ]ƘȓĀ�ǪŽĀĀŗ�ȓȓĀ ţŗƆ
ɑĀǪŽȲȓŴţÇŗƆ�Çŗ`ţ¥ţǪţĀƆéĀƼƘǪȓţĀǪȓ ȲƆé
�Ȳģ :�ŗǪĀ ģĀǲȓŅĀŗ�ŴȓĀƆǎ �ĀŽ ĀƆȓɡƘŅ ĀǪ
ǲţÇŗǎ �Ǫ ƆȲȓɡȓĀ ĀţƆĀ `ţȓȲ�ȓţƘƆá ţƆ éĀǪ éţĀ
u�ÇŗĀƆ ƆţÇŗȓ �ȲģŽĀǪŲǲ�Žɓ�ǪĀƆá ȲƆé
ĩƘŗǎ `ĀţƆĀ <ƘƆéţȓţƘƆ ȲƆé `ƼƘǪȓŴţÇŗŲĀţȓ
Ų�ŽĀƆ ţŗŽ ɡȲ .ţŴģĀǎ ǣ<Ŵ�Ȳǲ ŗ�ȓ ţŽŽĀǪ
ɓţĀéĀǪ ɑţĀŴ ,ŴȸÇŲ ŅĀŗ�¥ȓ ţƆ ǲĀţƆĀŽ >Āŝ
¥ĀƆáǤ ǲ�Ņȓ ǲĀţƆĀ *Ǫ�ȲDţÇ�ǎ

Dǘşħôơ ¸ŏƨ ǁơôǘôƨǁôơ �ôħŏôľǁôơ
�¥ŅĀŽ�ŅĀǪȓ Ų�Ž <Ŵ�Ȳǲ `ÇŗȲŴȓɡĀ ţŽ
.ĀǪ¥ǲȓ ƨƉļĭ ţƆ o¥ĀǪŴţƆŅĀƆ �Ɔǎ �ĀƆ
`ƼǪȲƆŅ ţƆǲ �ţɑţŴŴĀ¥ĀƆ ǲÇŗ�ĥȓĀ ĀǪ Žȸŝ
ŗĀŴƘǲǎ `ĀţƆ ,ĀɓĀŗǪ ŗ�ȓȓĀƆ ĀǪ ȲƆé ǲĀţƆĀ
<�ŽĀǪ�éĀƆ ¥ĀǪĀţȓǲ ȲƆȓĀǪɓĀŅǲ ɓĀŅŅĀŝ
ɓƘǪģĀƆá Ā¥ĀƆǲƘ éţĀ iƆţģƘǪŽǎ 0Ɔ *ĀȓɡĀƆ
ȲƆé <ŴĀţéĀǪƆ �Ȳǲ ŅĀƼŴȸƆéĀǪȓĀƆ .�Ȳŝ
ǲĀǪƆ ĀǪǪĀţÇŗȓĀ ĀǪ éĀƆ �ƘéĀƆǲĀĀǎ >�ƆŅŝ
ǲ�Ž Ƽ�ƼƼĀŴȓĀ ţŗƆ ǲĀţƆĀ BȲȓȓĀǪ ɓţĀéĀǪ
�Ȳģǎ iƆé ĀǪ ǲÇŗŴƘǲǲ éţĀ `ÇŗȲŴĀ ţƆ `�ŴĀŽ
�¥ǎ `ĀţƆĀ �ǪţƆƆĀǪȲƆŅ �Ɔ é�Ž�ŴǲÜ ǣuţǪ
ŗ�ȓȓĀƆ Ƙģȓ .ȲƆŅĀǪǎǤ
`ĀţƆ �ĀǪȲģǲɓȲƆǲÇŗ ǪĀţģȓĀǎ �Ǫ ɓƘŴŴŝ

ȓĀ Žţȓ ǲĀţƆĀƆ .�ƆéĀƆ �Ǫ¥ĀţȓĀƆǎ `Ƙ ¥Āŝ
Ņ�ƆƆ ĀǪ Žţȓ ĀţƆĀǪ dƟƼģĀǪŴĀŗǪĀ ţƆ <ƘƆŝ
ǲȓ�Ɔɡǎ �ƘǪȓ éǪĀŗȓĀ ĀǪ ,ĀǲÇŗţǪǪ ģȸǪ éĀƆ
.�Ȳǲŗ�Ŵȓǎ `Ƽ�ȓĀǪ Ž�ÇŗȓĀ ĀǪ ɓĀţȓĀǪ ȲƆé
¥�ȲȓĀ ţŽŽĀǪ ŅǪƟňĀǪĀ ƼŴ�ǲȓţǲÇŗĀ *ţŅȲŝ
ǪĀƆǎ `ţĀ ǲȓĀŗĀƆ ţƆɡɓţǲÇŗĀƆ ţƆ ɑţĀŴĀƆ

`ȓ�éȓĀƆá �ȲÇŗ ţƆ `ȸééĀȲȓǲÇŗŴ�Ɔéǎ ��ŝ
Ž�Ŵǲ ɓ�Ǫ `ÇŗȲŴȓɡĀ ŲŴ�ǪÜ �Ǫ ɓȸǪéĀ ƆţĀ
ɓţĀéĀǪ ţƆ ĀţƆĀ iƆţģƘǪŽ ǲÇŗŴȸƼģĀƆǎ ǣ0Çŗ
ŲƘƆƆȓĀ é�ǲ ƆţÇŗȓŽĀŗǪ ǲĀŗĀƆǎǤ

^ľô Ǭľôéôơ Tơľôħå ĸľôĬ éľô v¸ơŭŏô
DţĀ ɓţĀéĀǪ ǲƘŴŴȓĀƆ éţĀ �ĀȲȓǲÇŗĀƆ ĀţƆĀ
�ǪŽĀĀ �ȲģǲȓĀŴŴĀƆá ɓȸƆǲÇŗȓĀ ĀǪ ǲţÇŗǎ
ƨƉļĭɓ�Ǫé�ǲ<ƘƆǲĀƆǲǎ�ƘÇŗ¥ĀǪĀţȓǲ �Ɔŝ
ģ�ƆŅ éĀǪ ĭɥĀǪŝ:�ŗǪĀ ɓ�ÇŲĀŴȓĀ éţĀ ǲȓţŴŴĀ
o¥ĀǪĀţƆŲȲƆģȓǎ �ţĀ ŽţŴţȓ�ǪţǲÇŗĀƆ ,ĀŅŝ
ƆĀǪ ɑƘƆ ŅĀǲȓĀǪƆ Ę i`� ȲƆé *Ǫ�ƆŲǪĀţÇŗ
Ę éǪ�ƆŅȓĀƆ éţĀ ŰȲƆŅĀ �ȲƆéĀǲǪĀƼȲ¥ŴţŲ
ɑƘǪ éĀŽ.ţƆȓĀǪŅǪȲƆééĀǲ ¥ĀŅţƆƆĀƆéĀƆ
<�ŴȓĀƆ <ǪţĀŅĀǲ ɡȲǪ uţĀéĀǪ¥Āɓ�ĥƆȲƆŅǎ
�ĀǪ YŴ�Ɔ ĀţƆĀǪ ĀȲǪƘƼ�ţǲÇŗĀƆ �ǪŽĀĀ
ǲȓ�Ɔé ţŽ]�ȲŽǎ
<Ŵ�Ȳǲ `ÇŗȲŴȓɡĀ ɓ�Ǫ ĀǪǲÇŗǪƘÇŲĀƆǎ �ĀǪ

ȧǹŝ:�ŗǪţŅĀ ɡƘŅ éţĀ <ƘƆǲĀǛȲĀƆɡĀƆ ȲƆé
ɓ�ƆéĀǪȓĀ Ɔ�Çŗ *Ǫ�ƆŲǪĀţÇŗ �Ȳǲǎ �ƘǪȓ
ǲĀȓɡȓĀ éĀǪ Y�ɡţĨǲȓ ǲĀţƆĀƆ �ĀǪȲģǲɓĀŅ �Ŵǲ
<ĀǪ�ŽţŲĀǪ ģƘǪȓǎ �Ǫǲȓ :�ŗǪĀ ǲƼ�ȓĀǪ Ų�ŽĀǪ
ɡȲǪȸÇŲ ȲƆé ŲǪƟƆȓĀ ǲĀţƆĀ >�Ȳģ¥�ŗƆ �Ŵǲ
<ȸƆǲȓŴĀǪ Žţȓ ĀţƆĀǪ YǪƘģĀǲǲȲǪ ţƆ BȸƆŝ
ÇŗĀƆǎ �ȲÇŗ é� Ņ�ŴȓÜ �Ǫ ŗ�ȓȓĀ ,ŴȸÇŲ Ę é�ǲ
,ŴȸÇŲá é�ǲ �ȲÇŗ éĀǪ dȸÇŗȓţŅĀ ¥Ǫ�ȲÇŗȓǎ
,ŴȸÇŲ ŗ�ȓ ĀǪ ¥ţǲ ŗĀȲȓĀǎ 0Ɔ ĀţƆţŅĀƆ d�ŅĀƆ
ĀǪɓ�ǪȓĀƆ ĀǪ ȲƆé ǲĀţƆĀ *Ǫ�Ȳ DţÇ� ĀţƆĀƆ
ɡɓĀţȓĀƆ �ƆŲĀŴá éĀǪ ţŽ *ǪţĀéĀƆ ŅĀ¥ƘǪĀƆ
ɓţǪéǎ �ǲ ɓţǪé ĀţƆB�éÇŗĀƆǎ

$ļŝò ĥ¶ŝǶò <ūōĥò ǩūŝ R¶Ƅļƿǖō¶ƿļūŝòŝâ ~ū òŝçòƿò çòƟ RƟļòĥ ļŝ $ǖƟūƄ¶

 ¶Ř¶ōƦ ŝūØĶ
ƦƿūōǶ ¶ǖĎ çļò

PǖŝĥǩūōŊĺ�ŝļĎūƟŘ
çòƟ \¶ǶļƦâ  òƟ ŝòǖŝĺĺ
ň»ĶƟļĥò Rō¶ǖƦ ~ØĶǖōƿƿĺ
Ƕò ļŝ çòŝ ǅǺòƟĺP¶Ķĺ
Ɵòŝƌ �ET â ~�B�T�²$

"¸ƨ ŏôƨôş �ľô Ǹǘƨ½ǁǸŏľÚĸ ŭşŏľşô

<ūƿūƦ ǩūŘ RƟļòĥƦòŝçò ǖŝç
çòŘ $ļŝŘ¶ƟƦØĶ çòƟ <Ɵ¶ŝǶūƦòŝ
ļŝ çòƟ vòĥļūŝâ
ǬǬǬƎƨŌƎéôƽŷǼėǼŤưĠė

�ôơľô Tơľôħƨôşéôå �ôľŏ Ǉä ¦ūƟ Ʈĕ P¶ĶƟòŝ òŝçòƿò çòƟ
²Ǫòļƿò §òōƿŊƟļòĥƌ Rō¶ǖƦ ~ØĶǖōƿǶò ¶ǖƦ �ÊòƟōļŝĥòŝ Ǫ¶Ɵ
ç¶Ř¶ōƦ ŵƮ ǖŝç òƟōòÊƿò ¶ōƦ ~ūōç¶ƿ ç¶Ʀ $ŝçò çòƟ R»ŘƄĎò
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