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`ţƼƼŴţƆŅĀƆ ƿƼĀŽǅ 0Ž]�ŗŽĀƆéĀǪ `ţƼƼŝ
ŴţƆŅĀǪ ]�ȓŗ�ȲǲŲƘƆɡĀǪȓĀ ģ�Ɔé é�ǲ ǣYǪĀǲŝ
ȓƘĞ �ǲƼǪĀǲǲƘĞǤŝ�ĀƆĀĨɡŲƘƆɡĀǪȓ ¥Āţ <�ģŝ
ģĀĀ ȲƆé<ȲÇŗĀƆ�Ž`ƘƆƆȓ�ŅƆ�ÇŗŽţȓȓ�Ņ
ţŽŲ�ȓŗƘŴţǲÇŗĀƆYģ�ǪǪŗ�Ȳǲ ǲȓ�ȓȓǎ �ƆéĀƆ
Žţȓ HǲȓĀǪŽƘȓţɑĀƆ ģĀǲȓŴţÇŗ ŅĀǲÇŗŽȸÇŲŝ
ȓĀƆ dţǲÇŗĀƆ ŗ�ȓȓĀƆ ǲţÇŗ ɑţĀŴĀ �ȲŗƟǪĀǪ
ɑĀǪǲ�ŽŽĀŴȓá ȲŽ éţĀ ŰȲƆŅĀƆ YǪĀţǲȓǪ�ŝ
ŅĀǪ éĀǲ uĀȓȓ¥ĀɓĀǪ¥Āǲ ǣ:ȲŅĀƆé ŽȲǲţŝ
ɡţĀǪȓǤ ŴţɑĀ ɡȲ ĀǪŴĀ¥ĀƆǎ ǣ0Çŗ ɓƘŗƆĀ ŗţĀǪ
ȲƆéŲƘŽŽĀ ţŽŽĀǪɓţĀéĀǪǤá ǲ�ŅȓĀ,�¥ɗ
`ÇŗȲŴȓɡǎ ǣ�ǲ ţǲȓ ģ�ǲɡţƆţĀǪĀƆéáɓ�ǲéţĀ :Ȳŝ
ŅĀƆéŴţÇŗĀƆȲƆé<ţƆéĀǪ ŴĀţǲȓĀƆǎǤ�ĀǪ �Ǫŝ
ŴƟǲ éĀǪ sĀǪ�Ɔǲȓ�ŴȓȲƆŅ ŅĀŗȓ �Ɔ é�ǲ <ţƆŝ
éĀǪŗĀţŽ `ȓǎDţŲƘŴ�Ȳǲ ţƆ ]ȲŽ�ƆţĀƆǎ
�Ŵţǲ�¥Āȓŗ .ĀƼƼ ȲƆȓĀǪǲȓȸȓɡȓ é�ǲ .ĀţŽ
ǲÇŗƘƆ ǲĀţȓ ƨļ :�ŗǪĀƆǎ
�ĀǪ �ÇŗȓŰ�ŗǪţŅĀ B�ɕţŽţŴţ�Ɔ ,ĀţŅĀǪ

�Ȳǲ >ĀȲǲȓĀȓȓĀƆ ¥ĀŅĀţǲȓĀǪȓĀ �Ž <Ŵ�ɑţĀǪǎ
�Ǫ ǲƼţĀŴȓĀ ǲĀţƆĀ >ţĀéĀǪ Žţȓ ĀǪƆǲȓŗ�ģȓĀǪ
.ţƆŅ�¥Ā ȲƆé <ƟƆƆĀƆ ȲƆé ĀƆȓɡȸÇŲȓĀ
éţĀ �ȲŗƟǪĀǪ ȲƆȓĀǪ �ƆéĀǪĀŽ Žţȓ ǣ]ƘƆŝ
éƘ dƘÇÇ�ȓ�Ǥ ɑƘƆ �ǎ <�¥�ŴĀɓǲŲţǎ �Ǫ ĀǪŝ
ɡ�ŗŴȓĀá é�ǲǲ ĀǪ ƆţÇŗȓ ŅĀǪƆ ȸ¥ȓá �¥ĀǪ Žţȓ
ŅǪƘňĀǪ �ĀŅĀţǲȓĀǪȲƆŅ �Ž<Ŵ�ɑţĀǪ ţŽƼǪƘŝ
ɑţǲţĀǪȓǎ B�ɕţŽţŴţ�Ɔ ɓţǪé �Ɔ éĀǪ BȲŝ
ǲţŲǲÇŗȲŴĀ ţƆ o¥ĀǪŴţƆŅĀƆ ɑƘƆ �ŴĀɕ�Ɔŝ
éĀǪ �ȲǪéĀƆŲƘ ȲƆȓĀǪǪţÇŗȓĀȓ ȲƆé ɓȲǪéĀ
¥ĀţŽ uĀȓȓ¥ĀɓĀǪ¥ Žţȓ ĀţƆĀŽ ƨǎYǪĀţǲ
�ȲǲŅĀɡĀţÇŗƆĀȓǎ
:�Ɔ�BƘǪŅĀƆǲȓĀǪƆŽţȓ éĀŽ�ĀŴŴƘ ȲƆé

]ƘƆŰ� ]�ŽţǲÇŗ Žţȓ éĀŽ �ŲŲƘǪéĀƘƆ
ȸ¥ĀǪɡĀȲŅȓĀƆ ţŽ �ȲĀȓȓ Žţȓ ţŗǪĀŽ �Ȳǲŝ
éǪȲÇŲǲɑƘŴŴĀƆ `ƼţĀŴǎ `ţĀ ƆȲȓɡȓĀƆéĀƆ�Ȳģŝ
ȓǪţȓȓ �Ŵǲ ,ĀƆĀǪ�ŴƼǪƘ¥Ā ģȸǪ éĀƆ >�ƆéĀǲŝ
ɓĀȓȓ¥ĀɓĀǪ¥ ɑƘƆ ǣ:ȲŅĀƆé ŽȲǲţɡţĀǪȓǤǎ
:Ƙŗ�ƆƆ� ��ƆéĀǪ �Ȳǲ `�ŴĀŽ ɑĀǪǲƼǪȸŗȓĀ
*ǪƟŗŴţÇŗŲĀţȓ Žţȓ ţŗǪĀƆ `ƘƆŅǲ �Ȳǲ ǣBɗ
*�ţǪ >�éɗǎǤ �ţĀ ɑţĀǪ ŰȲƆŅĀƆ sţƘŴţƆţǲȓţƆŝ

ƆĀƆ �ŗǪţǲȓţƆ� `ŲǪéŴ�Ɔȓá �ƆƆĀ `ƘƼŗţĀ
B�ţĀǪá �Ŵ�ŽĀ� ]ĀȲȓĀǪ ȲƆé *ţƆŰ� YĀȓĀǪǲ
ǲƼţĀŴȓĀƆ é�ǲ ǣ<ƘƆɡĀǪȓ ģȸǪ ɑţĀǪ sţƘŴţƆĀƆá
>�ǪŅƘá �ŴŴĀŅǪƘǤ ɑƘƆ ,ǎ Yǎ dĀŴĀŽ�ƆƆǎ
`ƘȲɑĀǪ�Ɔ ȲƆé ¥ĀǪȸŗǪĀƆé ɓ�Ǫ éĀǪ sƘǪŝ
ȓǪ�Ņ éĀǪ `ƘŴƘŝsţƘŴţƆţǲȓţƆ `ƘƼŗţ� `ŲǪéŝ
Ŵ�Ɔȓ �Ȳǲ `�ŴĀŽá ¥ĀŅŴĀţȓĀȓ �Ž<Ŵ�ɑţĀǪ ɑƘƆ
�ŴĀƆ� HǪŴƘɑ�ǎ �ĀŴţƆ� ,ǪƘǲÇŗ ¥ĀĀƆéĀȓĀ
éĀƆŽȲǲţŲ�ŴţǲÇŗĀƆD�ÇŗŽţȓȓ�Ņ �Ž<Ŵ�ŝ
ɑţĀǪ Žţȓ ǣ:�ȓĀŲƘŲÜ `ƼţĀŴĀ Ȃá ŴĀǲ �éţĀȲɕǤ
ɑƘƆ �ǎ >�ŴƘǎ
�ȲǪÇŗ é�ǲ YǪƘŅǪ�ŽŽ ģȸŗǪȓĀ éţĀBȲŝ

ǲţŲƼ�é�ŅƘŅţƆéĀǪ `ÇŗȲŴĀ `ÇŗŴƘǲǲ `�ŴĀŽá
`Ȳǲ�ƆƆĀ`ţŅŅǎ ǣ�ǲ ţǲȓ ǲÇŗƟƆá ŰȲƆŅĀƆ>ĀȲŝ
ȓĀƆ ĀţƆĀ�ȸŗƆĀ ɡȲ¥ţĀȓĀƆá éţĀŽţȓ �ƆǲȓĀŝ
ÇŲĀƆéĀǪ *ǪĀȲéĀ é�ǲ YȲ¥ŴţŲȲŽ ¥ĀŅĀţǲŝ
ȓĀǪƆǎǤ 0Ž ]�ŗŽĀƆƼǪƘŅǪ�ŽŽ ǲƘǪŅȓĀƆ
]ţȓ� uĀţň ȲƆé <�ǪŴ .ĀƼƼ ģȸǪ ŲȲǪɡɓĀţŝ
ŴţŅĀ iƆȓĀǪŗ�ŴȓȲƆŅ Žţȓ ,ĀéţÇŗȓĀƆ ȲƆé
dĀɕȓĀƆ ɡȲŽ fĀŽ� u�ǲǲĀǪ ɑƘƆ ]ţŴŲĀá
,ƘĀȓŗĀ ȲƆé.ĀţƆɡ �Ǫŗ�Ǫéȓǎ
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VG^"��&x ©&?
?¸ƨƆôé¸ŏ Śľǁ éôơ
�ơôŚƨô ǫôơǬôÚĸƨôŏǁ
iŗŴéţƆŅĀƆŝBȸŗŴŗƘģĀƆ Ę �ţƆĀ
ĭČŝŰ�ŗǪţŅĀ �ȲȓƘģ�ŗǪĀǪţƆ ŗ�ȓ �Ž
`ƘƆƆȓ�ŅŽƘǪŅĀƆ ţŽ >ţƆé�ȲĀǪ
uĀŅ `Çŗ�éĀƆ ţƆ.ƟŗĀ ɑƘƆ ǪȲƆé
ƨɥ ɥɥɥ�ȲǪƘ ɑĀǪȲǪǲ�Çŗȓǎ D�Çŗŝ
éĀŽ ǲţĀ Ŵ�Ȳȓ ĀţŅĀƆĀƆ �ƆŅ�¥ĀƆ
Žţȓ ţŗǪĀŽ�ȲȓƘ ɡȲ Ɔ�ŗ ţƆ ]ţÇŗŝ
ȓȲƆŅ ĀţƆĀǪ `ȓĀţƆŽ�ȲĀǪ Ų�Žá
ĀǪǲÇŗǪ�Ų ǲţĀ ȲƆé ɑĀǪɓĀÇŗǲĀŴŝ
ȓĀ é�ǲ ,�ǲƼĀé�ŴŽţȓ éĀǪ �ǪĀŽŝ
ǲĀá ¥ĀǪţÇŗȓĀȓ éţĀ YƘŴţɡĀţǎ 0Ɔ éĀǪ
*ƘŴŅĀ Ų�ŽéĀǪBĀǪÇĀéĀǲ Ɔ�Çŗ
ǪĀÇŗȓǲ ɑƘƆ éĀǪ *�ŗǪ¥�ŗƆ �¥á
éȲǪÇŗ¥Ǫ�Çŗ éţĀB�ȲĀǪ ȲƆé ŲƘŴŝ
ŴţéţĀǪȓĀŽţȓ ĀţƆĀŽ ŅĀƼ�ǪŲȓĀƆ
*�ŗǪɡĀȲŅǎ ,ŴĀţÇŗɡĀţȓţŅ ɓȲǪŝ
éĀ ĀţƆ `ȓĀţƆ éĀǪ iŽɡ�ȲƆȲƆŅ
�Ɔ éţĀ .�Ȳǲɓ�Ɔé ŅĀǲÇŗŴĀȲŝ
éĀǪȓá ȓĀţŴȓ éţĀ YƘŴţɡĀţ Žţȓǎ �ţĀ
sĀǪȲǪǲ�ÇŗĀǪţƆ ¥ŴţĀ¥ ¥Āţ éĀŽ
iƆģ�ŴŴ ȲƆɑĀǪŴĀȓɡȓǎ �ĀǪBĀǪÇĀŝ
éĀǲŽȲǲǲȓĀŽţȓ éĀŽ<Ǫ�Ɔ ĀţƆĀǲ
�¥ǲÇŗŴĀƼƼģ�ŗǪɡĀȲŅǲ ŅĀ¥ƘǪŅĀƆ
ɓĀǪéĀƆá ǲƘ éţĀ YƘŴţɡĀţǎ

?&\&G^"&x��
D¸ǘƨĸ¸ŏǁ ǑǼǑǼ ƨǁôĸǁ
¸ǘĐ �¸ħôƨŭơéşǘşħ
*ǪţÇŲţƆŅĀƆ Ę �ĀǪ ,ĀŽĀţƆŝ
éĀǪ�ȓ ŲƘŽŽȓ ŗĀȲȓĀá ȘǎB�Ǫɡá
ƨƉǎȘɥiŗǪá ţŽ ]�ȓŗ�Ȳǲ ɡȲ ĀţƆĀǪ
ƟĥĀƆȓŴţÇŗĀƆ `ţȓɡȲƆŅ ɡȲǲ�Žŝ
ŽĀƆǎ *ƘŴŅĀƆéĀ d�ŅĀǲƘǪéƆȲƆŅ
ţǲȓ ɑƘǪŅĀǲĀŗĀƆÜ �ĀǪţÇŗȓ éĀǲ �ȸǪŝ
ŅĀǪŽĀţǲȓĀǪǲá *Ǫ�ŅĀƆ ȲƆé �ƆǪĀŝ
ŅȲƆŅĀƆ éĀǪ �ţƆɓƘŗƆĀǪá �Ā¥�Ȳŝ
ȲƆŅǲƼŴ�Ɔ ǣ>ĀȲǲȓĀȓȓĀƆ `ȸéŝHǲȓǤá
`�ƆţĀǪȲƆŅ éĀǪ ,ĀŽĀţƆéĀɑĀǪŝ
¥ţƆéȲƆŅǲǲȓǪ�ňĀ Ɔ�Çŗ ,ƘŴƼĀƆŝ
ɓĀţŴĀǪá .�Ȳǲŗ�Ŵȓǲǲ�ȓɡȲƆŅŽţȓ
.�Ȳǲŗ�ŴȓǲƼŴ�Ɔ ȧɥȧɥá *Ǫ�ŅĀƆ
ȲƆé �ƆǪĀŅȲƆŅĀƆ �Ȳǲ éĀŽ]�ȓ
ǲƘɓţĀ sĀǪǲÇŗţĀéĀƆĀǲǎ

�^\&V"�^?
>ǜĸơǘşħ éǘơÚĸ éôş
>ơľôéǬ¸ŏé &ŏľƨôşơǘĸô
.ĀţŴţŅĀƆ¥ĀǪŅ Ę *ǪţĀéɓ�ŴéģƟǪǲŝ
ȓĀǪ ¥Ā�ƆȓɓƘǪȓĀƆ �Ž `�Žǲȓ�Ņá
ǹǎB�Ǫɡá �¥ ƨļiŗǪ ¥Āţ ĀţƆĀŽ
`Ƽ�ɡţĀǪŅ�ƆŅ éȲǪÇŗ éĀƆ *ǪţĀéŝ
ɓ�Ŵé �ŴţǲĀƆǪȲŗĀ *Ǫ�ŅĀƆ ɡȲ sƘǪŝ
ǲƘǪŅĀá �ĀţǲĀȓɡȲƆŅǲŽƟŅŴţÇŗŲĀţŝ
ȓĀƆá <ƘǲȓĀƆ ȲƆé,Ǫ�¥�ǪȓĀƆǎ �ţĀ
ŲƘǲȓĀƆŴƘǲĀu�ŴéģȸŗǪȲƆŅ é�ȲĀǪȓ
Āȓɓ� ĀţƆĀţƆŗ�Ŵ¥ `ȓȲƆéĀƆá ŗĀţňȓ
Āǲ ţƆ ĀţƆĀǪBţȓȓĀţŴȲƆŅǎ dǪĀĥŝ
ƼȲƆŲȓ ţǲȓ éţĀ 0ƆģƘǪŽ�ȓţƘƆǲȓ�ŝ
ģĀŴá éţĀ ǲţÇŗ ÇţǪÇ� ļɥɥBĀȓĀǪ ɑƘŽ
Y�ǪŲƼŴ�ȓɡ ĀƆȓģĀǪƆȓ ¥ĀĨƆéĀȓǎ �ǲ
ɓţǪé ȲŽ�ƆŽĀŴéȲƆŅ ŅĀ¥ĀȓĀƆÜ
dĀŴǎ ɥ ȂƨĭĭȊČļ Čȧ ɥɥ ƘéĀǪ ɓɓɓǎ
ģǪţĀéɓ�ŴéǎéĀȊĀŴţǲĀƆǪȲŗĀǎ

¨&x^G���?&
�ƕǘ¸ơôŏŏô ǘşé
?ŏ¸ƨŌǘşƨǁ Ìôľ �ŏŏôơ�ơǁ
.ĀţŴţŅĀƆ¥ĀǪŅ Ę �ǛȲ�ǪĀŴŴĀ ɑƘƆ
]ĀƆ�ȓĀ �ţĀéǪţÇŗ ȲƆé,Ŵ�ǲŲȲƆǲȓ
ɑƘƆ dţƆĀ ,�Ž�ǲÇŗĀƆ¥ǪĀƆƆĀǪ
ɓĀǪéĀƆ �¥ `ƘƆƆȓ�Ņá ČǎB�Ǫɡá ¥Āţ
�ŴŴĀǪ�Ǫȓ <ȲƆǲȓ ȲƆéuĀǪŲ �ȲǲŅĀŝ
ǲȓĀŴŴȓǎ sĀǪƆţǲǲ�ŅĀ ţǲȓ ȲŽ ƨƨiŗǪǎ
�ţĀéǪţÇŗǲ �¥ǲȓǪ�ŲȓĀ �ǛȲ�ǪĀŴŴĀ
ǲţƆéŽĀţǲȓ ţƆ ŲŴ�ǪĀƆá ŲǪ�ģȓţŅĀƆ
*�Ǫ¥ĀƆ ŅĀŗ�ŴȓĀƆǎ Hģȓ ȓ�ȲÇŗĀƆ
[Ȳ�éǪ�ȓĀ �Ȳģǎ ,�Ž�ǲÇŗĀƆŝ
¥ǪĀƆƆĀǪǲ �Ǫ¥ĀţȓǲǲÇŗɓĀǪƼȲƆŲȓ
ŴţĀŅȓ ¥ĀţŽ,Ŵ�ǲɑĀǪǲÇŗŽĀŴɡĀƆǎ
�ţĀ �ȲǲǲȓĀŴŴȲƆŅ ţǲȓ ȓ�ŅŴţÇŗ ɑƘƆ
ƨƨ ¥ţǲ ƨČiŗǪ ŅĀƟĥƆĀȓǎ

.ĀţŴţŅĀƆ¥ĀǪŅ Ę �ǲ ţǲȓ ģ�ǲȓ ǲÇŗƘƆ ĀţƆĀ �Ǫŝ
ţƆƆĀǪȲƆŅ �Ɔ éĀƆ d�Ņ ɑƘǪ éĀŽ *ȲƆŲĀƆŝ
ǲƘƆƆȓ�Ņ ţŽ ɑĀǪŅ�ƆŅĀƆĀƆ :�ŗǪ ŅĀɓĀǲĀƆǎ
�ȲÇŗ é�Ž�Ŵǲ ¥Ǫ�ƆƆȓĀ éĀǪ *ȲƆŲĀƆ �Ȳģ
éĀǪ�Ž�ŴţĀƆŗƟŗĀ ŴţÇŗȓĀǪŴƘŗǎ �ŴŴĀǪéţƆŅǲ
ŗ�ȓȓĀ é�Ž�Ŵǲ ƆţÇŗȓ é�ǲ *ȲƆŲĀƆ¥�ȲĀǪŝ
dĀ�Ž éĀǲ D�ǪǪĀƆɑĀǪĀţƆǲ uƘŴŲĀƆǲÇŗţĀŝ
¥ĀǪ é�ǲ *ĀȲĀǪ ĀƆȓɡȸƆéĀȓá ǲƘƆéĀǪƆ iƆŝ
¥ĀŲ�ƆƆȓĀǎ ��ǲǲ é�¥Āţ �ȲÇŗ ƆƘÇŗ ĀţƆĀ
éĀƆŲŽ�ŴŅĀǲÇŗȸȓɡȓĀ >ţƆéĀ *ĀȲĀǪ ŅĀŝ
ģ�ƆŅĀƆ ŗ�ȓȓĀá é�ǲ ǲƘǪŅȓĀ ģȸǪ ɡȲǲ�ȓɡŴţŝ
ÇŗĀƆiƆŽȲȓȸ¥ĀǪ éĀƆ*ǪĀɑĀŴǎ �Ȳģ ĀţƆ ĀǪŝ
ƆĀȲȓĀǲ �Ȳģ¥�ȲĀƆ éĀǲ *ȲƆŲĀƆǲ ģȸǪ éĀƆ
`ƘƆƆȓ�Ņ ɑĀǪɡţÇŗȓĀȓĀƆ éţĀ D�ǪǪĀƆ é�ƆƆ
ţŽsƘǪŰ�ŗǪǎ
�ţĀǲĀǲ :�ŗǪ ŗ�ȓȓĀŽ�Ɔ ǲţÇŗ ĀƆȓǲÇŗŴƘǲŝ

ǲĀƆá éţĀ dǪ�éţȓţƘƆ Āȓɓ�ǲ �¥ɡȲ�ƆéĀǪƆ
ȲƆé éĀƆ ǪţĀǲţŅĀƆ .ƘŴɡŝ ȲƆé ]ĀţǲţŅŗ�Ȳŝ
ģĀƆ �Ȳģ éĀǪ �Ž�ŴţĀƆŗƟŗĀ ¥ĀǪĀţȓǲ �Ž
`�Žǲȓ�Ņ�¥ĀƆé �¥ɡȲ¥ǪĀƆƆĀƆǎ
sţĀŴĀ `ȓȲƆéĀƆ �Ǫ¥Āţȓ ǲȓĀÇŲĀƆ ŗţƆȓĀǪ

ĀţƆĀŽ ǲƘŴÇŗĀƆ sƘǪŗ�¥ĀƆ ȲƆé ¥ĀţƆ�ŗĀ
ŗ�ȓȓĀ Āǲ �ȲÇŗéţĀǲĀǲ :�ŗǪ ƆţÇŗȓ ŅĀŲŴ�ƼƼȓá
éĀƆƆ é�ǲ uĀȓȓĀǪ ɡĀţŅȓĀ ǲţÇŗ �ȲňĀǪƘǪŝ
éĀƆȓŴţÇŗ ȓǪ�éţȓţƘƆǲģĀţƆéŴţÇŗǎ �ǲ ǲȓȸǪŽŝ
ȓĀ ȲƆé ǪĀŅƆĀȓĀ ţƆ `ȓǪƟŽĀƆá �Ŵǲ éţĀ uƘŴŝ
ŲĀƆǲÇŗţĀ¥ĀǪ ƼȸƆŲȓŴţÇŗ ȲŽ ƨƉiŗǪ é�ǲ
uĀǪŲ ɑţĀŴĀǪ `ȓȲƆéĀƆ �Ǫ¥Āţȓ ĀƆȓɡȸƆéĀŝ
ȓĀƆǎ uĀŅĀƆ éĀǲ ǲȓ�ǪŲĀƆ uţƆéĀǲ ¥Ǫ�ƆƆŝ
ȓĀ éĀǪ *ȲƆŲĀƆ ǲ�Žȓ éĀǪ .ĀɕĀƆĨŅȲǪá éţĀ
�Ɔ éĀǪ `ƼţȓɡĀ ǲ�ňá ǲÇŗƘƆ Ɔ�Çŗ ɓĀƆţŅĀƆ
BţƆȲȓĀƆ ŴţÇŗȓĀǪŴƘŗǎ
dǪƘȓɡ éĀǲ ǲÇŗŴĀÇŗȓĀƆ uĀȓȓĀǪǲ ɓ�ǪĀƆ

ȸ¥ĀǪ ƨɥɥ�ȲǲÇŗ�ȲĀǪ �Ȳģ éţĀ�Ž�ŴţĀƆŗƟŝ
ŗĀ ŅĀŲƘŽŽĀƆǎ uĀǪ Ƽ�ǲǲĀƆé ŅĀŲŴĀţéĀȓ

ɓ�Ǫá ŲƘƆƆȓĀ ǲţÇŗ �ƆéĀŽǲÇŗ�ȲǪţŅŝǲÇŗƟŝ
ƆĀƆ `ƼĀŲȓ�ŲĀŴ ĀǪģǪĀȲĀƆǎ ,ȲŽŽţǲȓţĀģĀŴ
ɓ�ǪĀƆɓƘŗŴ é�ǲ ¥ĀɑƘǪɡȲŅȓĀ `ÇŗȲŗɓĀǪŲǎ

>ǘşŌôşĐơôǘşéô ƨǁôĸôş Ìľƨ Ǹǘ éôş
TşűÚĸôŏş ľŚ �Úĸŏ¸ŚŚ
�ţĀ uţĀǲĀá ɓƘ éĀǪ .ƘŴɡǲȓ�ƼĀŴ ŴƘéĀǪȓĀá
ɓ�Ǫ ŲƘŽƼŴĀȓȓ �ȲģŅĀɓĀţÇŗȓ ȲƆé ǲƘŽ�Ɔŝ
ÇŗĀǪ *ȲƆŲĀƆģǪĀȲƆé ǲ�ÇŲȓĀ ¥ţǲ ɡȲ éĀƆ
<ƆƟÇŗĀŴƆ ţƆ éĀƆ `ÇŗŴ�ŽŽǎ�ĀǪ *ǪĀȲéĀ
�Ɔ éĀǪ �ŴȓĀƆ dǪ�éţȓţƘƆ ȓ�ȓ éţĀǲ �¥ĀǪ ŲĀţŝ
ƆĀƆ �¥¥ǪȲÇŗǎ

ǣuţǪ ŗ�¥ĀƆ ȲƆǲ ĀƆȓǲÇŗţĀéĀƆá éĀƆ
*ȲƆŲĀƆ éţĀǲĀǲ :�ŗǪ ǲÇŗƘƆ �Ž `�Žǲŝ
ȓ�Ņ �¥ɡȲ¥ǪĀƆƆĀƆá é�Žţȓ Āǲ ȲƆǲ ƆţÇŗȓ
ŅĀŗȓ ɓţĀ ţŽ ŴĀȓɡȓĀƆ :�ŗǪǤá Ž�ÇŗȓĀ uƘŴŝ
ŲĀƆǲÇŗţĀ¥ĀǪŝYǪ�ǲţéĀƆȓB�ǪŲȲǲ >ĀƼƼĀǪȓ
éĀȲȓŴţÇŗǎ B�Ɔ ǲƼ�ǪĀ ǲţÇŗ é�éȲǪÇŗ �ȲÇŗ
ĀţƆĀ *ȲƆŲĀƆɓ�ÇŗĀǎ
�ţĀ ŗ�ȓȓĀ ţŽ ɑĀǪŅ�ƆŅĀƆĀƆ :�ŗǪ ŲĀţƆĀ

�ŗ�ƆÇĀ ŅĀŅĀƆéţĀiƆ¥ĀŲ�ƆƆȓĀƆ ŅĀŗ�¥ȓá
éţĀ éĀƆ *ȲƆŲĀƆ ǲÇŗƘƆ ţƆ éĀǪ D�Çŗȓ ɑƘǪ
éĀŽ *ȲƆŲĀƆǲƘƆƆȓ�Ņ �ƆŅĀɡȸƆéĀȓ ŗ�ȓŝ
ȓĀƆǎ

>ǘşŌôş ŏŭéôơǁ ľŚ �ǁǘơŚ ơ¸ƨÚĸ ¸ǘĐ
³ §ūōŊòŝƦØĶļòÊòƟ ƦƿòØŊòŝ
<ǖŝŊòŝ çļòƦŘ¶ō ĎƟǚĶòƟ ¶ŝ

³ ǏǺŵŢ Ƕǚŝçòƿòŝ �ŝÊòŊ¶ŝŝĺ
ƿò çòŝ <ǖŝŊòŝ ¶Ř ¦ūƟƿ¶ĥ

³ =ǖƿ ŵǺǺ ²ǖƦØĶ¶ǖòƟ ǩòƟĎūōĺ
ĥòŝ ĎòǖƟļĥòƦ ~ƄòŊƿ¶Ŋòō

�ǖØĶƦƿ»ÊōļØĶ ļŘ  ƟòØŊ Ʀƿ¶ŝçòŝ çļò ²ǖƦØĶ¶ǖòƟ ÊòļŘ <ǖŝŊòŝĎòǖòƟ ļŝ BòļōļĥòŝÊòƟĥã ç¶Ʀ çļòƦòƦ
P¶ĶƟ ÊòƟòļƿƦ ¶Ř ~¶ŘƦƿ¶ĥ òŝƿǶǚŝçòƿ ǪǖƟçòƌ �ET $vâ R�vTB$E\² <�BT��~�B

�ŝÊòŊ¶ŝŝƿò ¶Ř §òƟŊ
 òƟ \¶ƟƟòŝǩòƟòļŝ §ūōŊòŝƦØĶļòÊòƟ Ķ¶ƿƿò
ļŘ ǩòƟĥ¶ŝĥòŝòŝ P¶ĶƟ ŝļØĶƿ ¶ōƦ $ļŝǶļĥòƟ
tòØĶ Řļƿ ƦòļŝòŘ <ǖŝŊòŝĎòǖòƟƌ �ǖØĶ ļŝ
B¶ĥŝ¶ǖ ǖŝç \ǖĪçūƟĎ Ƕǚŝçòƿòŝ ~Ƅļòōĺ
ǩòƟçòƟÊòƟ çļò �¶ǖƿòŝ ǩūƟ¶Ê ¶ŝ Ą ƿòļōƦ
òļŝļĥò �¶ĥò ǩūƟ çòŘ �òƟŘļŝ ǶǖŘ <ǖŝĺ
ŊòŝĎòǖòƟƌ  ļò ²ļŘŘòƟŘ¶ŝŝƦĥļōçò ļŝ
\ǖĪçūƟĎ ƦūƟĥƿò ĎǚƟ $ƟƦ¶ƿǶã ¶ŝçòƟŝūƟƿƦ
Ĕòō ç¶Ʀ �ÊÊƟòŝŝòŝ Ʀū Ǫļò ļŝ Bòļōļĥòŝĺ
ÊòƟĥ ¶ǖƦƌ  ūØĶ ŝļØĶƿ ŝǖƟ ļŘ �ūçòŝĺ
ƦòòŊƟòļƦ ǪǖƟçò ĥòǶǚŝçòōƿƌ <òǖòƟƿòǖĎòō
Ǫ¶Ɵòŝ ǏǺŵŢ ¶ǖØĶ ļŝ çòŝ T¶ŝçŊƟòļƦòŝ
~ļĥŘ¶Ɵļŝĥòŝ ǖŝç v¶ǩòŝƦÊǖƟĥ ǖŝƿòƟĺ
ǪòĥƦƌ Eŝ  òŝŊļŝĥòŝ Ƕǚŝçòƿòŝ Ʀļò ç¶Ʀ
ǩūƟÊòƟòļƿòƿò Z¶ƿòƟļ¶ō ¶ŝ ǖŝç ƟļòĎòŝ
Ʀū çļò ůƟƿōļØĶòŝ <òǖòƟǪòĶƟòŝ ¶ǖĎ çòŝ
tō¶ŝƌ \¶ØĶ çòŘ v»ǖŘòŝ çòƦ tō¶ƿǶòƦ
ǪǖƟçò ¶Ř ~ūŝŝƿ¶ĥŘūƟĥòŝ òļŝ ŝòǖĺ
òƟ <ǖŝŊòŝ ¶ǖĎĥòÊ¶ǖƿƌ Eŝ tĎǖōōòŝçūƟĎ
ƦƿòØŊƿòŝ çļò �»ƿòƟ òļŝòŝ Řļƿ Z¶ƿòƟļ¶ō
Êòō¶çòŝòŝ §¶ĥòŝ ļŝ �Ɵ¶ŝçƌ  ¶Ʀ <òǖòƟ
¶ŝ çòƟ <ǖŝŊòŝƦƿòōōò ƦūǪļò òļŝ �ǖƿūã ç¶Ʀ
ĜǚØĶƿòƿòã Ĕòōòŝ ǶǪòļ ²òǖĥòŝ ¶ǖĎã Ǫļò
çļò tūōļǶòļ Řļƿƿòļōƿòƌ  òƟ §¶ĥòŝ ÊƟ¶ŝŝƿò
ŊūŘƄōòƿƿ ŝļòçòƟƌ Eŝ tĎƟǖŝĥòŝ ǪǖƟçò çòƟ
<ǖŝŊòŝ ļŝ çòƟ \¶ØĶƿ ¶ǖĎ ~ūŝŝƿ¶ĥ òÊòŝĺ
Ʀū ǩūƟǶòļƿļĥ ¶ŝĥòǶǚŝçòƿƌ \¶ØĶ �ŝĥ¶Êòŝ
çòƟ tūōļǶòļ ǪǖƟçò çòƟ ¦òƟǖƟƦ¶ØĶòƟ ňòĺ
çūØĶ Êòļ ƦòļŝòƟ �¶ƿ ÊòūÊ¶ØĶƿòƿƌ ƆƦŊƈ

¦f\ R �vTB$ E\² <�BT��~�B
ǖòÊòƟōļŝĥòŝƌƟòç¶ŊƿļūŝÇƦǖòçŊǖƟļòƟƌçò

 òƟ §ļŝç ÊōļòƦ Ʀū
Ʀƿ¶ƟŊã ç¶ƦƦ çòƟ <ǖŝŊòŝ
ǖŝç çļò Bòǯò ļŝ Zļŝǖĺ
ƿòŝƦØĶŝòōōò ļŝ Ķòōōòŝ
<ō¶ŘŘòŝ Ʀƿ¶ŝçòŝƌ

o¥ĀǪŴţƆŅĀƆȊ.ĀţŴţŅĀƆ¥ĀǪŅ Ę D�ŅĀŴá
`Çŗ�ǪƆţĀǪĀ �Ȳǲ `ȓ�ŗŴá �Ǫ�ŗȓ Ę ȲƆ¥ǪĀƆƆŝ
¥�ǪĀB�ȓĀǪţ�ŴţĀƆá éţĀ ɑƘŽ*ȲƆŲĀƆģĀȲĀǪ
ȸ¥ǪţŅ ¥ŴţĀ¥ĀƆÜ B�ǪŲȲǲ <ţĀģĀǪ ɑƘŽ .Āţŝ
ŴţŅĀƆ¥ĀǪŅĀǪD�ǪǪĀƆɑĀǪĀţƆuƘŴŲĀƆǲÇŗţĀŝ
¥ĀǪ ǲţĀ¥ȓ é�ǲ BĀȓ�ŴŴ �Ȳǲ ĀţƆĀŽ �ǲÇŗĀŝ
ŗ�ȲģĀƆá ĀǪ ǲ�Ȳ¥ĀǪȓ éĀƆ *ȲƆŲĀƆƼŴ�ȓɡ
�Ȳģ éĀǪ �Ž�ŴţĀƆŗƟŗĀǎ �ƘÇŗ ƆţÇŗȓ ƆȲǪ
ǪƘǲȓţŅĀ D�ŅĀŴ ¥ŴĀţ¥ĀƆ Ɔ�Çŗ éĀŽ *ȲƆŝ
ŲĀƆǲƘƆƆȓ�Ņ ȧɥƨƉ ȸ¥ǪţŅá ǲƘƆéĀǪƆ �ȲÇŗ
Ž�ÇŗȓţŅ ɑţĀŴ 	ǪŅĀǪǎ ǣ0ÇŗĨƆéĀĀǲ ǲÇŗ�éĀá
ɓĀƆƆé�éȲǪÇŗ ĀţƆĀdǪ�éţȓţƘƆ Ų�ƼȲȓȓŅĀŝ
Ž�ÇŗȓɓţǪéǤá ǲ�Ņȓ<ţĀģĀǪáD�ǪǪĀƆƼƘŴţɡţǲȓ
éĀǲ D�ǪǪĀƆɑĀǪĀţƆǲǎ �ţĀ uƘŴŲĀƆǲÇŗţĀŝ
¥ĀǪ ɑĀǪ�Ɔǲȓ�ŴȓĀȓĀƆé�ǲ *ȲƆŲĀƆģĀȲĀǪ �Ȳģ
éĀǪ �Ž�ŴţĀƆŗƟŗĀá ¥ĀɡţĀŗȲƆŅǲɓĀţǲĀ
ɓƘŴŴȓĀƆ Āǲ �Ž `ƘƆƆȓ�Ņ éƘǪȓ ɑĀǪ�Ɔǲȓ�Ŵŝ
ȓĀƆǎ �ȲǪÇŗ ĀţƆĀƆ ŽȲȓɓţŴŴţŅĀƆ �ƆŅǪţĥ
¥Ǫ�ƆƆȓĀ é�ǲ *ĀȲĀǪ ǲÇŗƘƆ ţƆ éĀǪ D�Çŗȓ
�Ȳģ `ƘƆƆȓ�ŅȲƆéɓȲǪéĀ ǲƘ ɡȲ ĀţƆĀŽ*�ŴŴ
ģȸǪ éţĀ <ǪţƼƘǎ
�ţĀ YƘŴţɡĀţ ĀǪŽţȓȓĀŴȓ ŅĀŅĀƆ éţĀ �ȸƆéŝ

ŴĀǪá éţĀ ţƆ éĀƆ ɑĀǪŅ�ƆŅĀƆĀƆ d�ŅĀƆ ȓĀţŴǲ
ţ é ]

xôƨǁô ôľşôơ �ơ¸şéĞ¸ƨÚĸô ľş éôơ �ƨÚĸôƖ

¦f\ P$\\� ~ �\� E\ E
�\ ~�$<�\ B E T ~$v

³ ZǖƿǪļōōļĥ ¶ÊĥòĎ¶ØŊòōƿò
<ǖŝŊòŝâ RƟļƄū òƟŘļƿƿòōƿ

³ ~ØĶ¶çòŝ ¶ŝ Tļŝçò ¶ǖĎ
�Ř¶ōļòŝĶůĶò ŝūØĶ ǖŝŊō¶Ɵ

Z¶ƟŊǖƦ RļòĎòƟã \¶ƟƟòŝƄūōļǶļƦƿ çòƦ \¶ƟƟòŝǩòƟòļŝƦ §ūōŊòŝƦØĶļòÊòƟã Ɵ»ǖŘƿ ǖŝÊƟòŝŝÊ¶Ɵò vòƦƿò ǩūŘ <ǖŝŊòŝƄō¶ƿǶ ¶ǖĎ çòƟ �Ř¶ōļòŝĶůĶò ¶Êƌ Eŝ
çòƟ �ƦØĶò ō¶ĥòŝ ¶ǖØĶ =ō¶ƦƦØĶòƟÊòŝƭ RļòĎòƟ ŝļŘŘƿ ¶ŝã ç¶ƦƦ òƦ ƦļØĶ ǖŘ çļò vòƦƿò òļŝòƦ �Ɵ¶ŝçÊòƦØĶōòǖŝļĥòƟƦ Ķ¶ŝçòōƿƌ �ET $v ƇǏƉ â ~�$<�\ BET~$v

Eŝ ¶ŝçò T¶ŝçŊƟòļƦòŝ
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~ū ÊòƟļØĶƿòƿò çòƟ ~� R�vE$v ļŘ ¦ūƟň¶ĶƟ ¶Ř
ŵǏƌ Z»ƟǶƌ

"ľô >ǘşŌôşħľŏéô \ǜĸŏĸŭĐôş ŗ�ȓȓĀ �Ž `ƘƆƆȓ�Ņ ĀţƆĀ ¥ĀǲƘƆéĀǪĀ *ȲƆŲĀƆŗĀɕĀǎ `ţĀ
ȓŗǪƘƆȓĀ ŗƘÇŗ ȸ¥ĀǪ éĀŽ *ȲƆŲĀƆ ţƆ ĀţƆĀǪ ĀÇŗȓĀƆ `ĀţģĀƆŲţǲȓĀǎ *ȸǪ éĀƆ *ȲƆŲĀƆɓ�Ǫ
ŴĀéţŅŴţÇŗ éĀǪ iƆȓĀǪ¥ƘéĀƆ �¥ŽƘƆȓţĀǪȓ ɓƘǪéĀƆǎ �ţǲ ɡȲŽD�ÇŗŽţȓȓ�Ņ ɓ�Ǫ �ŴŴĀǲ �Ž
`ĀŴǲĀƆ¥ĀǪŅ �ȲģŅĀȓȸǪŽȓ Ę ţƆŲŴȲǲţɑĀ .ĀɕĀǎ iƆé ŅĀŅĀƆ ƨƉiŗǪ ŅţƆŅ Āǲ ŴƘǲǎ �ƆȓɡȸƆŝ
éĀȓ ɓȲǪéĀ éĀǪ *ȲƆŲĀƆ ɑƘƆ �ƘƆƆɗ YƘƆȓƘɓá �ȲƆģȓŽĀţǲȓĀǪţƆ éĀǪ *ȲƆŲĀƆŗĀɕĀƆǎ

D�Çŗ ŲȲǪɡĀƆ �ƆŴ�ȲģǲÇŗɓţĀǪţŅŲĀţȓĀƆ ŴƘéĀǪȓĀƆ éţĀ *Ŵ�ŽŽĀƆ ǲÇŗƆĀŴŴ ¥ţǲ ɡȲǪ `Ƽţȓŝ
ɡĀ éĀǲ *ȲƆŲĀƆǲá ɓƘ éţĀ .ĀɕĀ ǲ�ňǎ 0Ž �ţŴé ǪĀÇŗȓǲ Ƙ¥ĀƆ ǲţƆé ţŗǪĀ iŽǪţǲǲĀ ƆƘÇŗ ɡȲ
ĀǪ�ŗƆĀƆǎ �ȓɓ� ȧĭɥ�ĀǲȲÇŗĀǪ ¥ĀƘ¥�ÇŗȓĀȓĀƆ é�ǲ `ƼĀŲȓ�ŲĀŴá é�ǪȲƆȓĀǪ éţĀ *ȲƆŲĀƆŝ
¥Ȳ¥ĀƆ �Ȳǲ iƆȓĀǪȲŗŴéţƆŅĀƆǎ �ĀĀƆéĀȓ ɓȲǪéĀ éţĀ sĀǪ�Ɔǲȓ�ŴȓȲƆŅ ǲÇŗŴţĀňŴţÇŗ ɑƘƆ Āţŝ
ƆĀŽ �ȲģŲƘŽŽĀƆéĀƆ,ĀɓţȓȓĀǪǎ �ET $vâ v$E\$v P
�RT$

DôǱô ƨľǁǸǁ ľş ôÚĸǁôơ �ôľĐôşŌľƨǁô
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