
 ļò ŝòǖŝƿò P¶ĶƟĥ¶ŝĥƦƦƿǖĎò çòƟ ~ØĶǖōò
~ØĶōūƦƦ ~¶ōòŘ Ķ¶ƿ çòŝ <ļƟŘòŝƦļƿǶ ǩūŝ ¦¶ǖçò
ļŝ fÊòƟòļƦòŝÊ¶ØĶ Êòļ �òƿƿŝ¶ŝĥ ÊòƦǖØĶƿƌ  ļò
~ØĶǚōòƟ ÊòƦØĶ»ēļĥƿòŝ ƦļØĶ Řļƿ çòŘ�òŘ¶
\¶ØĶĶ¶ōƿļĥŊòļƿã ǖŝç ç¶ ¦¶ǖçò ļŝ çòƟ �òǯĺ
ƿļōÊƟ¶ŝØĶò òļŝ ¦ūƟƟòļƿòƟ ļƦƿã Ǫ¶Ɵ òļŝ �òƦǖØĶ
ŝ¶Ķòōļòĥòŝçƌ ²ǖŝ»ØĶƦƿ ǪǖƟçòŝ çļò Pǖĥòŝçĺ
ōļØĶòŝ ǩūŝ $ōŊò ¦òƿƿòƟ ǚÊòƟ çļò ŝ¶ØĶĶ¶ōƿļĥò
�òǯƿļōƄƟūçǖŊƿļūŝ ǩūŝ ¦¶ǖçò ļŝĎūƟŘļòƟƿƌ  ļò
ůŊūōūĥļƦØĶò tƟūçǖŊƿļūŝƦǪòļƦò Êòçòǖƿòƿ ǶǖŘ
�òļƦƄļòōã ç¶ƦƦ çļò tƟūçǖŊƿò ¶ǖƦ ǪļòçòƟǩòƟĺ
ǪòŝçÊ¶Ɵòŝ vūĶƦƿūďòŝ òŝƿƦƿòĶòŝƌ ²ǖçòŘ
¶ØĶƿòŝ çļò  òƦļĥŝòƟ ç¶Ɵ¶ǖĎã ç¶ƦƦ çļò tƟūĺ
çǖŊƿò òļŝĎ¶ØĶ Ƕǖ ƟòƄ¶ƟļòƟòŝ Ʀļŝç ǖŝç ç¶ƦƦ
Ʀļò ŝļØĶƿ Ʀū ƦØĶŝòōō ¶ǖƦ çòƟ Zūçò ŊūŘŘòŝã
Ʀūç¶ƦƦ çļò ¦òƟÊƟ¶ǖØĶòƟ çļò tƟūçǖŊƿò ĎǚƟ ō»ŝĺ
ĥòƟò ²òļƿ ÊòŝǖƿǶòŝ ǖŝç Ʀļò ŝļØĶƿ ŝ¶ØĶ ŊǖƟĺ
ǶòŘ =òÊƟ¶ǖØĶ òŝƿƦūƟĥòŝƌ Eŝ çòƟ Z¶ŝǖĎ¶ŊƿǖƟ
Ŋūŝŝƿòŝ çļò ~ØĶǚōòƟ ç¶ŝŝ ƦòĶòŝã Ǫļò <¶ĶƟĺ
Ɵ¶çƿ¶ƦØĶòŝ ĶòƟĥòƦƿòōōƿ ǪòƟçòŝƌ  ¶Êòļ Ŋūŝŝĺ
ƿòŝ Ʀļò çòŝ tƟūçǖŊƿļūŝƦƄƟūǶòƦƦ ǩūŘ ~ƿ¶ŝǶòŝ
çòƦ Z¶ƿòƟļ¶ōƦ ǚÊòƟ ç¶Ʀ BūØĶĎƟòƓǖòŝǶǩòƟĺ
ƦØĶǪòļĪòŝ ÊļƦ Ķļŝ ǶǖƟ uǖ¶ōļƿ»ƿƦŊūŝƿƟūōōò çòƦ
ĎòƟƿļĥòŝ tƟūçǖŊƿƦ ƦòĶòŝƌ ²ǖŘ �ÊƦØĶōǖƦƦ
Ʀƿ¶ŝç òļŝ =òƦƄƟ»ØĶ Řļƿ =òƦØĶ»ēƦĎǚĶƟòƟļŝ
�ŝƿňò ǩūŝ  òǪļƿǶ ¶ǖĎ çòŘ tƟūĥƟ¶ŘŘƌ

>ơ¸ǘ ǫŭş "ôǬľǁǸå Ǭ¸ƨ ƨ¸ħôş �ľô ǸǘŚ
ƚ�ŏ¸ÚŌ >ơľé¸ǲƛƖ
0Çŗ ĨƆéĀ Āǲ ŅĀģ�ŗǪŴţÇŗá ɓĀƆƆ YǪƘéȲŲȓĀ
ƆƘÇŗ¥ţŴŴţŅĀǪɓĀǪéĀƆá �Ŵǲ ǲţĀ ǲÇŗƘƆ ǲţƆéǎ
�ĀƆƆ ɓĀƆƆ ɡȲŽ �ĀţǲƼţĀŴ ĀţƆ dŝ`ŗţǪȓ
ƆȲǪ ȧáĭɥ�ȲǪƘ ŲƘǲȓĀȓá é�ƆƆ ŅĀŗȓ éţĀǲ �Ȳģ
<ƘǲȓĀƆ ɑƘƆ D�ȓȲǪ ȲƆé BĀƆǲÇŗǎ 0Ɔ éĀƆ
YǪĀţǲĀƆ ȲƆǲĀǪĀǪ YǪƘéȲŲȓĀ ǲţƆé éţĀ <Ƙǲŝ
ȓĀƆ ģȸǪ ĀţƆĀ ģ�ţǪĀ ȲƆé ǪţÇŗȓţŅĀ YǪƘéȲŲŝ
ȓţƘƆ ĀƆȓŗ�ŴȓĀƆǎ

©ľô ǁơ¸ħôş �ľô ôǁǬ¸ƨ ǸǘŚ TŏľŚ¸ƨÚĸǘǁǸ
ÌôľƖ
uţǪ ǲţƆé ƨɥɥ YǪƘɡĀƆȓ ŲŴţŽ�ƆĀȲȓǪ�Ŵ �Ɔ
ȲƆǲĀǪĀŽ `ȓ�ƆéƘǪȓ ţƆ �ĀȲȓǲÇŗŴ�Ɔéá ţƆŝ
éĀŽ ɓţǪ ǲƘɓĀţȓ ŽƟŅŴţÇŗ �ŽţǲǲţƘƆĀƆ
ɑĀǪŽĀţéĀƆǎ u�ǲ ƆţÇŗȓ ɑĀǪŽĀţé¥�Ǫ ţǲȓá
ŲƘŽƼĀƆǲţĀǪĀƆ ɓţǪ éȲǪÇŗ éţĀ ĨƆ�ƆɡţĀŴŝ
ŴĀ *ƟǪéĀǪȲƆŅ ɑƘƆ <ŴţŽ�ǲÇŗȲȓɡƼǪƘŰĀŲŝ
ȓĀƆǎ �ȲňĀǪéĀŽ �ÇŗȓĀƆ ɓţǪ é�Ǫ�Ȳģá é�ǲǲ
éĀǪ dǪ�ƆǲƼƘǪȓ �Ȳǲ ȲƆǲĀǪĀƆ YǪƘéȲŲȓţŝ
ƘƆǲǲȓ�ȓȓĀƆ ţŽ ģĀǪƆĀƆ HǲȓĀƆ Žţȓ éĀŽ
`Çŗţĥ Ɔ�Çŗ �ȲǪƘƼ� ĀǪģƘŴŅȓǎ �ţĀǲ ţǲȓ ÇţǪŝ
Ç� ƉĭYǪƘɡĀƆȓ ȲŽɓĀŴȓģǪĀȲƆéŴţÇŗĀǪ �Ŵǲ
Žţȓ éĀŽ *ŴȲŅɡĀȲŅǎ �ȲňĀǪéĀŽ ŗ�¥ĀƆ
ɓţǪ ¥Āţ éĀŽ iŽ¥�Ȳ ȲƆǲĀǪĀǲ *ţǪŽĀƆŝ
ŅĀ¥�ȲéĀǲ ĀƆĀǪŅţĀǲƼ�ǪĀƆéĀ <ƘƆɡĀƼŝ
ȓĀ ȲŽŅĀǲĀȓɡȓá ¥ĀţǲƼţĀŴǲɓĀţǲĀ éȲǪÇŗŅĀŝ
ŗĀƆé >��ŝ�ĀŴĀȲÇŗȓȲƆŅ ĀţƆŅĀģȸŗǪȓá �Ȳģ

ĀţƆĀ ŅȲȓĀ��ŽŽȲƆŅ ŅĀ�ÇŗȓĀȓ Āȓ ÇĀȓĀǪ�ǎ
��¥Āţ ŗ�¥ĀƆ ɓţǪ �ȲÇŗ ɑţĀŴĀ Y�ǪŲƼŴ�ȓɡĀ
ŅĀǲȓǪţÇŗĀƆ ȲƆé �Ȳǲ éţĀǲĀǪ *Ŵ�ÇŗĀ ĀţƆĀƆ
ǲÇŗƟƆĀƆá ŅǪȸƆĀƆ��ŽƼȲǲ ŅĀŽ�Çŗȓǎ �Ȳŝ
ňĀǪéĀŽ ŽƘȓţɑţĀǪĀƆ ɓţǪ ȲƆǲĀǪĀ Bţȓ�Ǫŝ
¥ĀţȓĀǪ é�ɡȲá Žţȓ éĀŽ ]�é ɡȲǪ �Ǫ¥Āţȓ ɡȲ
ŲƘŽŽĀƆĘŽţȓȓŴĀǪɓĀţŴĀ Ņţ¥ȓ Āǲ ǲĀŗǪ ɑţĀŝ
ŴĀ <ƘŴŴĀŅĀƆá éţĀ ĀţƆĀ *�ŗǪŅĀŽĀţƆǲÇŗ�ģȓ
¥ţŴéĀƆá é�ǲ ]�é ƘéĀǪ éĀƆ �Ȳǲ ƆȲȓɡĀƆǎ

©ŭ ƆơŭéǘǸľôơôş �ľô ǘşé Ǭŭơ¸ǘĐ ¸Úĸǁôş
�ľô ľş Gĸơôş vơŭéǘŌǁľŭşƨƨǁ½ǁǁôşƖ
�ţƆ ŅǪƘňĀǪ dĀţŴ ȲƆǲĀǪĀǪ <ŴĀţéȲƆŅǲǲȓȸŝ
ÇŲĀ ɓţǪé ţƆ �ŗţƆ�á sţĀȓƆ�Žá `ȸéŲƘŝ
ǪĀ� ȲƆé d�ţɓ�Ɔ ƼǪƘéȲɡţĀǪȓǎ uţǪ �ÇŗȓĀƆ
�Ȳģ ŗƘŗĀ ƟŲƘŴƘŅţǲÇŗĀ ȲƆé ǲƘɡţ�ŴĀ `ȓ�Ɔŝ
é�Ǫéǲ ȲƆé ģ�ţǪĀá ǲţÇŗĀǪĀ �Ǫ¥ĀţȓǲƼŴ�ȓɡĀǎ
��ɡȲ ŅĀŗƟǪȓ �ȲÇŗá é�ǲǲ ɓţǪ ĀƆȓǲÇŗţĀŝ
éĀƆ ŅĀŅĀƆ <ţƆéĀǪ�Ǫ¥Āţȓ ĀţƆȓǪĀȓĀƆǎ ��ŝ
¥Āţ ĀƆŅ�ŅţĀǪĀƆ ɓţǪ ȲƆǲ ŅĀŽĀţƆǲ�ŽŽţȓ
éĀǪ HǪŅ�Ɔţǲ�ȓţƘƆ ǣ*�ţǪ uĀ�ǪǤá éţĀ ȲƆŝ
ǲĀǪĀ YǪƘéȲŲȓţƘƆǲǲȓ�ȓȓĀƆ ǪĀŅĀŴŽ�ňţŅ
ŲƘƆȓǪƘŴŴţĀǪȓǎ .ţĀǪ �Ž `ȓ�ƆéƘǪȓ H¥ĀǪĀţŝ
ǲĀƆ¥�Çŗ ƼǪƘéȲɡţĀǪĀƆ ɓţǪ ȲƆǲĀǪĀ ɓ�ǲŝ
ǲĀǪéţÇŗȓ ɑĀǪǲÇŗɓĀţňȓĀƆ]�éȓ�ǲÇŗĀƆá éţĀ
ţƆ �ŴŴĀǪuĀŴȓ ¥ĀŅĀŗǪȓ ǲţƆéǎ

©ôŏÚĸôƨ \¸ǁôơľ¸ŏ ÌôşǘǁǸôş �ľôå ǘŚ
V¸şħŏôÌľħŌôľǁ ǘşé >ǘşŌǁľŭş Ǹǘ ôơơôľļ
ÚĸôşƖ
uţǪ ŗ�¥ĀƆ ĀǪǲȓ ɑƘǪ <ȲǪɡĀŽ ƆĀȲĀ �Ŵŝ
ȓĀǪƆ�ȓţɑĀƆ ĀǪģƘǪǲÇŗȓá ȲŽ ȲƆǲĀǪĀ :�ŝ
ÇŲĀƆ ƘŗƆĀ ǲÇŗ�éŴţÇŗĀǲ Y*� ɓ�ǲǲĀǪ�¥ŝ

ɓĀţǲĀƆé Ž�ÇŗĀƆǎ
�ţĀǲĀ �ŴȓĀǪƆ�ȓţŝ
ɑĀƆ ģȲƆŲȓţƘƆţĀŝ
ǪĀƆá ţƆéĀŽ ǲţĀ é�ǲ
u�ǲǲĀǪ �¥ƼĀǪŴĀƆ
Ŵ�ǲǲĀƆ ȲƆé é�¥Āţ
éţĀ iŽɓĀŴȓ ƆţÇŗȓ
¥ĀŴ�ǲȓĀƆǎ

©ǜơéôş �ľô Śôĸơ
ŭéôơ Ǭôşľħôơ
�Śƨ¸ǁǸ Ś¸Úĸôşå
Ǭôşş �ľô şľÚĸǁ
¸ǘĐ é¸ƨ �ôŚ¸
^¸Úĸĸ¸ŏǁľħŌôľǁ
ƨôǁǸôş ǬǜơéôşƖ
�ȲǪÇŗ ȲƆǲĀŝ
ǪĀ Ɔ�Çŗŗ�ŴȓţŅĀ
�ȲǲǪţÇŗȓȲƆŅ
ǲţƆé ɓţǪ ĀţƆĀ
ŅŴ�Ȳ¥ɓȸǪéţŝ
ŅĀ B�ǪŲĀá ɓ�ǲ
ģȸǪ <ƘƆǲȲŽĀƆȓĀƆ ţŽŽĀǪ
ɓţÇŗȓţŅĀǪ ɓţǪé ȲƆé �ȲÇŗ ȲƆǲĀǪĀŽiŽŝ
ǲ�ȓɡ ŅȲȓ ȓȲȓǎ �ƘÇŗ éţĀ D�Çŗŗ�ŴȓţŅŲĀţȓ
ţǲȓ �ȲÇŗ ĀţƆ ǲĀŗǪ ŅǪƘňĀǪ <ƘǲȓĀƆģ�ŲȓƘǪ
ģȸǪ ȲƆǲá ȓǪƘȓɡéĀŽ ¥ţƆ ţÇŗ ģĀǲȓ é�ɑƘƆ
ȸ¥ĀǪɡĀȲŅȓá é�ǲǲ Āǲ ǲţÇŗ ŴƘŗƆȓǎ uţǪ ģǪĀȲŝ
ĀƆ ȲƆǲá é�ǲǲ ɓţǪ ɡĀţŅĀƆ ŲƟƆƆĀƆá é�ǲǲ
Ɔ�Çŗŗ�ŴȓţŅĀǲ uţǪȓǲÇŗ�ģȓĀƆ �ȲÇŗ ƟŲƘŝ
ƆƘŽţǲÇŗ ĀǪģƘŴŅǪĀţÇŗ ǲĀţƆ Ų�ƆƆÜ s�ȲéĀ
ɓ�Çŗǲȓ ǲĀţȓ :�ŗǪĀƆȸ¥ĀǪ éĀŽ�Ǫ�ƆÇŗĀƆŝ
ǲÇŗƆţȓȓ éĀǪ HȲȓéƘƘǪŝ0ƆéȲǲȓǪţĀǎ
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³ ~ØĶǚōòƟ Êòƿòļōļĥòŝ ƦļØĶ ¶ŝ ²òļƿǖŝĥƦƄƟūňòŊƿ
³ �òƦØĶ»Ďƿļĥǖŝĥ Řļƿ tƟūçǖŊƿļūŝƦ¶Êō»ǖĎòŝ
³ ²ǖ �òƦǖØĶ Êòļ RōòļçǖŝĥƦĶòƟƦƿòōōòƟ ¦¶ǖçò

~ØĶǚōòƟ çòƟ ~ƿǖĎò Ţ
~ØĶǖōò ~ØĶōūƦƦ ~¶ōòŘ
�ŝ çòƟ ~ØĶǖōò ~ØĶōūƦƦ ~¶ōòŘ Ǫ¶ƟòŝçƟòļ Rō¶ƦƦòŝ ¶ŝ çòŘ ƘRō¶ƦƦòċƙĺtƟūňòŊƿÊòƿòļōļĥƿâ çļò Ţ ŵã Ţ Ǐ ǖŝç Ţ ǅ ŘļƿļŝƦĥòƦ¶Řƿ Ğĕ~ØĶǚōòƟŝƌ  ļò PǖĥòŝçōļĺØĶòŝ Ʀļŝç ǶǪļƦØĶòŝ ŵĞ ǖŝç ŵĕ P¶ĶƟò¶ōƿƌ EĶƟ fÊòƟƿĶòŘ¶ ō¶ǖƿòƿò \¶ØĶĶ¶ōƿļĥĺŊòļƿƌ  ļò  òŘūŝƦƿƟ¶ƿļūŝòŝ çòƟ <Ɵļç¶ǰƦĺĎūƟĺ<ǖƿǖƟòĺ�òǪòĥǖŝĥ Ǫ¶Ɵòŝ �ǖƦōůƦòƟĎǚƟ çļò �ǖƦǪ¶Ķōƌ EŘ  òƿ¶ļō ÊòƦØĶ»ēļĥĺƿòŝ ƦļØĶ çļò ~ØĶǚōòƟ Řļƿ çòŝ�ƦƄòŊƿòŝ tō¶ƦƿļŊã §¶ōçã <Ɵļĺç¶ǰƦ ĎūƟ <ǖƿǖƟòã EŝƦòŊƿòŝƦƿòƟĺÊòŝ ǖŝç �òǯƿļōƄƟūçǖŊƿļūŝƌ

�ET â � f�$Ļ~�f�R

²ǖŘ �ŝƿòƟŝòĶŘòŝ
¦¶ǖçò ļƦƿ òļŝ <¶ŘļōļòŝǖŝƿòƟŝòĶŘòŝã
ç¶Ʀ ļŝ çòƟ �ūçòŝƦòòƟòĥļūŝ Ɔĥòŝ¶ǖòƟ
ĥòƦ¶ĥƿ fÊòƟòļƦòŝÊ¶ØĶƈ Ʀòļŝòŝ B¶ǖƄƿĺ
ƦļƿǶ Ķ¶ƿƌ $Ʀ ǪǖƟçò ŵŢƮĞ ǩūŝ �ōÊƟòØĶƿ
ǩūŝ  òǪļƿǶ ĥòĥƟǚŝçòƿ ǖŝç ļƦƿ ÊòŊ¶ŝŝƿ
ĎǚƟ Ʀòļŝò ŝ¶ØĶĶ¶ōƿļĥò tƟūçǖŊƿļūŝƦĺ
ǪòļƦòƌ  ļò tƟūçǖŊƿƄ¶ōòƿƿò ƟòļØĶƿ ǩūŝ
vǖØŊƦ»ØŊòŝã fǖƿçūūƟÊòŊōòļçǖŝĥ
ǖŝç ~ØĶǖĶòŝ ǚÊòƟ ²òōƿò ÊļƦ Ķļŝ Ƕǖ
Ƙ�¶Ʀǖ¶ōƙĺtƟūçǖŊƿòŝ ĎǚƟ çļò ~ƿ¶çƿƌ
�ļƟØ¶ úǺtƟūǶòŝƿ ǪòƟçòŝ ļŝ �Ʀļòŝ ƄƟūĺ
çǖǶļòƟƿƌ ¦¶ǖçò Ķ¶ƿ çūƟƿ òļŝ òļĥòŝòƦ
�ò¶Řã ç¶Ʀ ǩūƟ fƟƿ ĎǚƟ ĶůØĶƦƿò Ɠǖ¶ōļĺ
ƿ¶ƿļǩò ǖŝç ƦūǶļ¶ōò ~ƿ¶ŝç¶ƟçƦ ƦūƟĥƿƌ
²ǖçòŘ Ř¶ØĶƿ ç¶Ʀ Ƙ<¶ļƟǪò¶ƟƙĺT¶Êòō
çòǖƿōļØĶã ç¶ƦƦ çļò tƟūçǖŊƿò ǖŝƿòƟ
Ď¶ļƟòŝ �ƟÊòļƿƦÊòçļŝĥǖŝĥòŝ ƄƟūçǖǶļòƟƿ
ǪòƟçòŝƌ ǏǺǺŢ ǚÊòƟŝ¶ĶŘ �ŝƿňò ǩūŝ
 òǪļƿǶ ç¶Ʀ �ŝƿòƟŝòĶŘòŝ ǩūŝ ļĶƟòŘ
¦¶ƿòƟƌ EĶƟò ¦ļƦļūŝ Ǫ¶Ɵ òƦã ç¶Ʀ �ŝƿòƟĺ
ŝòĶŘòŝ ǖŝç çļò tƟūçǖŊƿò çǖƟØĶ ǖŝç
çǖƟØĶ ŝ¶ØĶĶ¶ōƿļĥ Ƕǖ Ř¶ØĶòŝƌ �ǖĎ çļòĺ
ƦòŘ §òĥ Ķ¶ƿ ¦¶ǖçò çǖƟØĶ çļò $ƿ¶Êōļòĺ
Ɵǖŝĥ ĶūĶòƟ ůŊūōūĥļƦØĶòƟ ǖŝç ƦūǶļ¶ōòƟ
~ƿ¶ŝç¶ƟçƦ ǩļòō òƟƟòļØĶƿƌ �òƦūŝçòƟƦ
òŝĥ¶ĥļòƟƿ ƦļØĶ ¦¶ǖçò ¶ǖØĶ ç¶ĎǚƟã ç¶ƦƦ
çļò tƟūçǖŊƿò òļŝò ŘůĥōļØĶƦƿ ō¶ŝĥò ƘTòĺ
ÊòŝƦç¶ǖòƟƙ Ķ¶Êòŝƌ ~ū Êļòƿòƿ ¦¶ǖçò
òļŝòŝ vòƄ¶Ɵ¶ƿǖƟƦòƟǩļØò ĎǚƟ çòĎòŊƿò
tƟūçǖŊƿò ¶ŝã Ʀƿòōōƿ vòƄ¶Ɵ¶ƿǖƟ¶ŝōòļƿǖŝĺ
ĥòŝ ¶ǖĎ çòƟ fŝōļŝòĺtō¶ƿƿĎūƟŘ EĔǯļƿ ǶǖƟ
¦òƟĎǚĥǖŝĥ ǖŝç òƟŘůĥōļØĶƿ Ʀòļŝòŝ Rǖŝĺ
çòŝ çòŝ §òļƿòƟǩòƟŊ¶ǖĎ ǩūŝ ĥòÊƟ¶ǖØĶĺ
ƿòŝ ¦¶ǖçòĺtƟūçǖŊƿòŝ ǚÊòƟ òļŝòŝ
$Ê¶ǰĺ~òØūŝçĺ�Ʀòĺ~ĶūƄƌ ¦¶ǖçò Ķ¶ƿ ļŝ
 òǖƿƦØĶō¶ŝç Ɵǖŝç ĕǺǺZļƿ¶ƟÊòļƿòƟƌ
§»ĶƟòŝç çòƟ <ōǚØĶƿōļŝĥƦŊƟļƦò ļŘ P¶ĶƟ
ǏǺŵĕ Êòĥ¶ŝŝ ¦¶ǖçòã =òĜǚØĶƿòƿò Ƕǖ
ÊòƦØĶ»ēļĥòŝ Ą ŘļƿƿōòƟǪòļōò ¶ƟÊòļƿòŝ
ŵǅ<ōǚØĶƿōļŝĥò ļŝ çòƟ Z¶ŝǖĎ¶ŊƿǖƟã Ǫū
¦¶ǖçò çƟļŝĥòŝç �ƟÊòļƿƦŊƟ»ēò Êòŝůƿļĥĺ
ƿòƌ  ļò ĥòĜǚØĶƿòƿòŝ Rūōōòĥòŝ Ķ¶Êòŝ
ƦļØĶ ĥǖƿ ļŝƿòĥƟļòƟƿ ǖŝç Ʀļŝç Ƕǖ ǪòƟƿǩūōĺ
ōòŝ Zļƿ¶ƟÊòļƿòƟŝ ĥòǪūƟçòŝƌ

Z� ¬ <$v E\�\ <vE$ $Z�\\
$E�BBfv\ã Ţ  ŵ

H¥ǲȓ Ę Āǲ ţǲȓ ŅĀǲȲƆé ȲƆé ţƆ�ĀȲȓǲÇŗŝ
Ŵ�Ɔé ţƆ ŰĀéĀŽ `ȲƼĀǪŽ�ǪŲȓ ɡȲ ĨƆéĀƆǎ
H¥ ĀɕƘȓţǲÇŗ ƘéĀǪ ǪĀŅţƘƆ�Ŵ ȲƆé ǲ�ţǲƘŝ
Ɔ�Ŵá ţŽŽĀǪ Ų�ƆƆŽ�Ɔ Āǲ Ų�ȲģĀƆ ȲƆé
ŅĀƆţĀňĀƆǎ �ƘÇŗ ĀţƆĀƆ ŅǪƘňĀƆiƆȓĀǪŝ
ǲÇŗţĀé Ņţ¥ȓ Āǲ ɡɓţǲÇŗĀƆ �ŴŴ éĀƆ *ǪȸÇŗŝ
ȓĀƆÜ �ţĀ �ĀŴ�ǲȓȲƆŅŽţȓ YĀǲȓţɡţéĀƆǎ
YĀǲȓţɡţé ƿŴ�ȓĀţƆţǲÇŗ ƼĀǲȓţǲ ȲƆé ÇţéĀǪĀá
ȓƟȓĀƆǅá ĀţƆ �ĀŅǪţĥá éĀǪ ţƆ éĀǪ ŗĀȲȓţŅĀƆ
�Āţȓ ŰĀéĀŽ ¥ĀŲ�ƆƆȓ ţǲȓǎ >�ƆéɓţǪȓĀ ɑĀǪŝ
ɓĀƆéĀƆ ŴţĀ¥ĀǪ éţĀ �ĀɡĀţÇŗƆȲƆŅ Yĩ�Ɔŝ
ɡĀƆǲÇŗȲȓɡŽţȓȓĀŴǎ
�ȲǪƘƼ�ɓĀţȓ ţǲȓ éţĀ sĀǪɓĀƆéȲƆŅ ɑƘƆ
0ƆǲĀŲȓţɡţéĀƆ ƿ�ĀŲ�ŽƼģȲƆŅ ɑƘƆ 0ƆǲĀŲŝ
ȓĀƆǅá .ĀǪ¥ţɡţéĀƆ ƿ�ĀǲĀţȓţŅȲƆŅ ȲƆĀǪŝ
ɓȸƆǲÇŗȓĀǪ �ĀţŲǪ�ȲȓĀǪǅ ȲƆé *ȲƆŅţɡţŝ
éĀƆ ƿ̀ ÇŗȲȓɡ ɑƘǪ YţŴɡŲǪ�ƆŲŗĀţȓĀƆǅ ĀţƆ
ŅǪƘňĀǲfĀŽ�ǎ �ǲ ɓţǪé ȸ¥ĀǪ sĀǪ¥ƘȓĀ
¥ĀǪ�ȓǲÇŗŴ�Ņȓ ȲƆé �ţƘ¥ĀȓǪţĀ¥Ā ƆĀŗŽĀƆ
ţŽŽĀǪ ɓĀţȓĀǪ ɡȲǎ �ţĀuţǪŲȲƆŅǲɓĀţŝ
ǲĀ éĀǪ ȲƆȓĀǪǲÇŗţĀéŴţÇŗĀƆ YĀǲȓţɡţéĀ ţǲȓ
ǲĀŗǪ ŲƘŽƼŴĀɕǎ
��ǲ ɓĀŴȓɓĀţȓ ¥ĀŲ�ƆƆȓĀ `ƼǪţȓɡŽţȓȓĀŴ
,ŴɗƼŗƘǲ�ȓ ɓţǪé ¥ĀţǲƼţĀŴǲɓĀţǲĀ ȸ¥ĀǪ éţĀ
�Ŵ�ȓȓĀǪ éĀǪ Yĩ�ƆɡĀ �ȲģŅĀƆƘŽŽĀƆ ȲƆé
ŅĀŴ�ƆŅȓ ǲÇŗŴţĀňŴţÇŗ éȲǪÇŗ é�ǲ é�ǪţƆ

ĀƆȓŗ�ŴȓĀƆĀ �ŗŴƘǪƘƼŗɗŴŴ ţƆ �ŴŴĀ �ƆéĀǪĀƆ
dĀţŴĀ éĀǪ Yĩ�ƆɡĀ ȲƆé ɡĀǪǲȓƟǪȓ éţĀǲĀǎ
�ƘÇŗÜ dƘȓ�Ŵŝ.ĀǪ¥ţɡţéĀ ɓţĀ ,ŴɗƼŗƘǲ�ȓ
ɡĀǪǲȓƟǪĀƆ �ȲÇŗ ȲŽŴţĀŅĀƆéĀ Yĩ�ƆɡĀƆǎ
iŽǲƘɓĀƆţŅ ɓţĀŽƟŅŴţÇŗ ɑƘƆ *ŴƘǪ�
ȲƆé *�ȲƆ� �Ȳģ éĀƆ YŴ�Ɔȓ�ŅĀƆ ɡȲ ɡĀǪŝ
ǲȓƟǪĀƆá ƆȲȓɡĀƆ >�ƆéɓţǪȓĀ éţĀ Yĩ�Ɔŝ
ɡĀƆǲÇŗȲȓɡŽţȓȓĀŴ ǣĀǪǲȓá ɓĀƆƆ ĀţƆĀ ¥Āŝ
ǲȓţŽŽȓĀ `Çŗ�éǲÇŗɓĀŴŴĀ ȸ¥ĀǪǲÇŗǪţȓȓĀƆ

ţǲȓǤá ǲ�Ņȓ H¥ǲȓ¥�ȲĀǪţƆ �ƆȓƘƆţ� <ţȓȓ ɑƘŽ
ŅŴĀţÇŗƆ�ŽţŅĀƆH¥ǲȓŗƘģ ţƆ o¥ĀǪŴţƆŅĀƆǎ
Bţȓ éţĀǲĀǪ ]ĀŅĀŴȲƆŅ ɓƘŴŴĀƆ H¥ǲȓŗƘģŝ
�ĀǲţȓɡĀǪ ȲƆƆƟȓţŅĀŽ �ţƆǲ�ȓɡ ɑƘƆ YĀǲȓţŝ
ɡţéĀƆ ĀƆȓŅĀŅĀƆɓţǪŲĀƆ ȲƆé éţĀǲĀƆ �Ɔŝ
ŗ�Ɔé ɑƘƆ ŲŴ�ǪĀƆ ]ĀŅĀŴƆŽţƆţŽţĀǪĀƆǎ
�ȲÇŗɓĀƆƆ ɑţĀŴĀBĀƆǲÇŗĀƆ �ƆéĀǪĀǲ
ɑĀǪŽȲȓĀƆÜ �ţĀ �ţƘéţɑĀǪǲţȓ�ȓ �Ȳģ éĀƆ
.ƟģĀƆ ŴţĀŅȓ �ŴŴĀƆ ��ȲĀǪƆ �Ž.ĀǪɡĀƆ

ȲƆé ţǲȓ ɓţÇŗȓţŅ ģȸǪ ĀţƆ �ȲǲŅĀɓƘŅĀƆĀǲ
PŲƘǲɗǲȓĀŽá é�ǲ ǲţÇŗ ƼƘǲţȓţɑ �Ȳģ ţŗǪĀ
�ǪƆȓĀ �ȲǲɓţǪŲȓǎ �Āǲŗ�Ŵ¥ Ƽĩ�ƆɡĀƆ ɑţĀŴĀ
��ȲĀǪƆ �ŴȸŗǲȓǪĀţģĀƆ ƆĀ¥ĀƆ ţŗǪĀƆ ��Ȳŝ
ŽĀƆ �Ɔ ȲƆé �ÇŗȓĀƆ é�Ǫ�Ȳģá é�ǲǲuţŴéŝ
ɓţĀǲĀƆ �Ž]�ƆéĀ ţŗǪĀǪ *ĀŴéĀǪ ǲȓĀŗĀƆǎ
uƘ ǲţĀ éĀƆ dţĀǪĀƆ Ɔ�ȓȸǪŴţÇŗĀƆ >Ā¥ĀƆǲŝ
Ǫ�ȲŽ ǣɓĀŅƆĀŗŽĀƆǤá ǲÇŗ�ĥĀƆ ǲţĀ �Ɔŝ
éĀǪĀƆ ]�ȲŽá ȲŽ ţŗǪĀ sţĀŴģ�Ŵȓ ɡȲ ģƟǪŝ
éĀǪƆǎ 0Ɔ ĀţƆĀŽHĥĀƆĀƆ �ǪţĀģ ǲÇŗǪĀţ¥ȓ
�ƆȓƘƆţ� <ţȓȓ ţŽD�ŽĀƆ éĀǲ sĀǪĀţƆǲ
��ȲĀǪƆŗƘģ �ƘéĀƆǲĀĀ ɡȲŽsƘŴŲǲ¥ĀŅĀŗŝ
ǪĀƆ ǣ]ĀȓȓĀȓ éţĀ �ţĀƆĀƆǤ éĀǲŗ�Ŵ¥á é�ǲǲ
ǣH¥ǲȓ¥�ȲĀǪƆ ɑƘŽ�ƘéĀƆǲĀĀ ƿĔǅŽţȓ
*ȲŅ ȲƆé ]ĀÇŗȓ ǲ�ŅĀƆ ƿŲƟƆƆĀƆǅÜuţǪ ŗ�ŝ
¥ĀƆ éţĀ ƿuţŴéǅ�ţĀƆĀƆ ţƆ ȲƆǲĀǪĀƆH¥ǲȓŝ
�ƆŴ�ŅĀƆ ¥ĀǪĀţȓǲ ŅĀǪĀȓȓĀȓǤǎ
`ţĀ ģƘǪéĀǪȓ ǣƆ�Çŗŗ�ŴȓţŅĀ iƆȓĀǪǲȓȸȓɡȲƆŅ
éĀǪ �ĀɑƟŴŲĀǪȲƆŅá éĀǪuţǲǲĀƆǲÇŗ�ģȓ
ȲƆé éĀǪ YƘŴţȓţŲǤá é�Žţȓ ɓĀţȓĀǪ ŅĀŅĀƆ
é�ǲ �ȲǲǲȓĀǪ¥ĀƆ ɑƘƆ 0ƆǲĀŲȓĀƆ ɑƘǪŅĀŝ
Ņ�ƆŅĀƆɓĀǪéĀƆ Ų�ƆƆǎ �Ɔ ĀţƆ sĀǪ¥Ƙȓ
ɑƘƆ Yĩ�ƆɡĀƆǲÇŗȲȓɡŽţȓȓĀŴƆ ǲĀţ ƆţÇŗȓ
ɡȲ éĀƆŲĀƆá é� éĀǪ �ǪȓǪ�Ņ Ŵ�Ȳȓ <ţȓȓ ɑƘƆ
ĭɥYǪƘɡĀƆȓ sĀǪŴȲǲȓ ¥ţǲ ɡȲ ĀţƆĀŽdƘȓ�Ŵŝ
�Ȳǲģ�ŴŴ ģȸŗǪĀƆ ŲƟƆƆȓĀǎ .ţĀǪ Ų�ƆƆ éĀǪ

<�ȲģĀǪ ţƆ �ŲȓţƘƆ ȓǪĀȓĀƆÜ :ĀéĀǪ �ȸǪŅĀǪ
Ų�ƆƆ Āȓɓ�ǲ é�ģȸǪ ȓȲƆá é�ǲǲ YĀǲȓţɡţéĀ
ţŽŽĀǪ ɓĀƆţŅĀǪ ĀţƆŅĀǲĀȓɡȓ ɓĀǪéĀƆǎ �ţŝ
ƆĀǪǲĀţȓǲ ŗ�¥ĀƆ sĀǪ¥Ǫ�ȲÇŗĀǪ é�ǲ �Ɔŝ
ŴţĀŅĀƆá Ű� ɑĀǪŴ�ƆŅĀƆ ǲƘŅ�Ǫá é�ǲǲ ţŗǪĀ
D�ŗǪȲƆŅǲŽţȓȓĀŴ ȲƆ¥Āŗ�ƆéĀŴȓ �Ȳģ éĀǪ
>�éĀƆȓŗĀŲĀ ĀǪǲÇŗĀţƆĀƆá �ƆéĀǪĀǪǲĀţȓǲ
ŗ�¥ĀƆ ǲţĀ é�ǲ �ĀéȸǪģƆţǲ Ɔ�Çŗ ĀţƆĀŽ
Ž�ŲĀŴŴƘǲĀƆá ĀţƆɓ�ƆéģǪĀţĀƆ YǪƘéȲŲȓǎ
uĀƆƆ ǲţĀ ɑƘǪ éĀƆ ]ĀŅ�ŴĀƆ ţŽ `ȲƼĀǪŝ
Ž�ǪŲȓ ǲȓĀŗĀƆá ĀƆȓǲÇŗĀţéĀƆ ǲţĀ ǲţÇŗ
ŴĀţéĀǪ ţŽŽĀǪ ƆƘÇŗ ģȸǪ éĀƆ ǲÇŗƟƆĀǪĀƆ
ȲƆé ŅȸƆǲȓţŅĀǪĀƆ �ƼģĀŴá éĀǪ ɓţĀéĀǪŝ
ȲŽŽĀţǲȓ �Ȳǲ DĀȲǲĀĀŴ�Ɔé ƘéĀǪ �ǲţĀƆ
ŲƘŽŽȓǎ �ƘǪȓ �ÇŗȓĀȓ ŲĀţƆĀǪ é�Ǫ�Ȳģá ɓĀŴŝ
ÇŗĀ YĀǲȓţɡţéĀ ɑĀǪɓĀƆéĀȓ ɓĀǪéĀƆ ȲƆé
�ȲÇŗ éĀǪ dǪ�ƆǲƼƘǪȓá ŽĀţǲȓ ƼĀǪ *ŴȲŅŝ
ɡĀȲŅá ȲƆé éţĀ é�Žţȓ ĀţƆŗĀǪŅĀŗĀƆéĀ
>ȲģȓɑĀǪǲÇŗŽȲȓɡȲƆŅá éţĀ éĀƆ 0ƆǲĀŲȓĀƆ
ɡȲǲ�ȓɡŴţÇŗ ǲÇŗ�éĀȓá ɓţǪé �ȲňĀǪ �Çŗȓ
ŅĀŴ�ǲǲĀƆǎ �Āǲŗ�Ŵ¥ ŲƟƆƆĀƆ �ȲÇŗɓţǪ
Žţȓ ȲƆǲĀǪĀŽ<�ȲģɑĀǪŗ�ŴȓĀƆ é�ǲ >Ā¥ĀƆ
éĀǪ 0ƆǲĀŲȓĀƆ ¥ĀĀţƆĩȲǲǲĀƆá ɓĀƆƆɓţǪ
Ž�Ŵ éĀƆ �ƼģĀŴ Žţȓ éĀǪ �ĀŴŴĀ Ų�ȲģĀƆǎ

�vE�\$ B$TT$\���B

RƟǖŘŘò  ļŝĥòƟâ $ļŝĎ¶ØĶ Ř¶ō çòŝ �ƄĎòō Řļƿ çòƟ  òōōò Ŋ¶ǖĎòŝ

ƘRō¶ƦƦòċƙĺ tƟūňòŊƿ
ƘRō¶ƦƦòċƙã ƘRō¶ƦƦòċ�òƟǖĎċƙ ǖŝç
ƘRō¶ƦƦòċRļçƦƙ Ʀļŝç çļò Zòçļòŝĺ
ƄƟūňòŊƿò ĎǚƟ ~ØĶǖōòŝ ļŘ Zòçļòŝĺ
Ķ¶ǖƦ ~� R�vE$vƌ �ōƦ t¶ƟƿŝòƟ
ļƦƿ çļò $ŝ�§ $ŝòƟĥļò �¶çòŝĺ
§ǚƟƿƿòŘÊòƟĥ �= Řļƿ ļŘ �ūūƿƌ
<ǚƟ ǩļòƟ §ūØĶòŝ ƆRō¶ƦƦòċRļçƦ
ǶǪòļ §ūØĶòŝƈ ÊòŊūŘŘòŝ

Rō¶ƦƦòċĺ~ØĶǖōŊō¶ƦƦòŝ çļò �¶ĥòƦĺ
Ƕòļƿǖŝĥ çòƦ ~� R�vE$v ĥòōļòĎòƟƿ
ǖŝç ¶ǖĎ §ǖŝƦØĶ òļŝòŝ ²ǖĥ¶ŝĥ
Ƕǖ ~� R�vE$v fŝōļŝòƌ Zļƿ çòŘ
ZòçļòŝƄƟūňòŊƿ òƟĎ¶ĶƟòŝ ~ØĶǚōòƟã
Ǫļò \¶ØĶƟļØĶƿòŝ òŝƿƦƿòĶòŝ ǖŝç
ǪòōØĶò ǪļØĶƿļĥò vūōōò ç¶Êòļ PūǖƟĺ
ŝ¶ōļƦŘǖƦ ƦƄļòōƿƌ �ōƦ �ÊƦØĶōǖƦƦ
Ʀļŝç òļĥòŝò �òļƿƟ»ĥò ǖŝç ~ūŝĺ
çòƟƦòļƿòŝ ŘůĥōļØĶã çļò ļŝ tƟļŝƿ
ūçòƟ fŝōļŝò ļŘ ~� R�vE$v òƟĺ

ƦØĶòļŝòŝƌ  ¶Êòļ ĥļÊƿ òƦ ÊļƦ Ƕǖ ĕǺǺ $ǖƟū ĎǚƟ
çļò Rō¶ƦƦòŝŊ¶ƦƦò Ƕǖ ĥòǪļŝŝòŝƌ §òƟ ƦļØĶ
¶Ř ZòçļòŝƄƟūňòŊƿ Êòƿòļōļĥòŝ ŘůØĶƿòã Ŋ¶ŝŝ
ƦļØĶ ¶ŝŘòōçòŝ ǖŝƿòƟ �òōƌ ǺƮĕ ǅŵƻ
Ţ ŢŢ ŵŢ ǏƵ ūçòƟ ƄòƟ $ĺZ¶ļō ¶ŝ
Ŋō¶ƦƦòÇƦǖòçŊǖƟļòƟƌçòƌ

� §òļƿòƟò EŝĎūƟŘ¶ƿļūŝòŝ ǖŝç �ŝĺ
Řòōçǖŝĥ ¶ǖØĶ ļŘ EŝƿòƟŝòƿâ
ǬǬǬƎƨǘôéŌǘơľôơƎéôƽŌŏ¸ƨƨô

�ŭ ĐǘşŌǁľŭşľôơǁ\¶ØĶĶ¶ōƿļĥŊòļƿ

fÊƦƿÊ»ǖòƟļŝ �ŝƿūŝļ¶ Rļƿƿ ƆƦƿòĶòŝçƈ ƦƄƟļØĶƿ Řļƿ çòŝ \òǖŝƿŊō»ƦƦōòƟŝ ǚÊòƟ tĜ¶ŝǶòŝƦØĶǖƿǶŘļƿĺ
ƿòō ǖŝç �ļūçļǩòƟƦļƿ»ƿã çļò ¶ǖØĶ çòŝ T¶ŝçǪļƟƿòŝ ¶Ř BòƟǶòŝ ōļòĥƿƌ �ET $vâ ~�B�T$ ~�BTf~~ ~�T$Z
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